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PRANAV INFRADEV CO. PVT. LTD.

CIN No : U45203 WB 2006 PTC 111437

NOTICE

NOTICE is hereby given that 13" Annual General Meeting of the Company will be held at
21, Strand Road, Kolkata — 700001 on Wednesday, the 12t day of June, 2019 at 11.30 A. M. for
the following Business :

1) To Consider and adopt the Audited Accounts of the Companif for the year ended 31* March, 2019 and
the Reports of the Directors & Auditors thereon.

2) To elect a Director in place of Sri Jay Kumar Surana, who retires by rotation and being eligible
offers himself for reappointment.

3) Re-appointment of Appointment of Statutory Auditors.

To consider and if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution

“RESOLVED that pursuant to the provisions of Section 139, 142 and other applicable provisions of the
Companies Act’2013 M/s. Naresh Lakhotia & Co., Chartered Accountants (Firms Registration No.
322224E) be and are hereby reappointed as Statutory Auditors of the Company to hold office from the
conclusion of this Annual General Meeting till the conclusion of Annual General Meeting for the
Financial year ending 2019-24, which was subject to ratification by the shareholders annually, at such
remuneration plus applicable service tax as may be mutually agreed between the Board of Directors of
the Company and the Auditors.”

By order of the Board
For PRANAV INFRADEV CO. PVT. LTD.

(JUGAL KISHORE KAKANI)

Director
DIN No. : 00615452
Registered office:
21, Strand Road,
Kolkata- 700 001

Dated : 4"May’ 2019

Note :

1) A Member entitled to attend and vote at the Annual General Meeting (the “meeting”) is entitled to appoint a proxy to
attend and vote on a poll instead of himself and the proxy need not be a member of the company, Proxy in order to be effective
must be deposited at the registered office of the company, duly completed and signed, not less than forty eight hours before the
commencement of the meeting. .

As per section 105 of the companies act 2013 and rule 19 of the companies ( management and administration) Rules, 2014, a
Person can act as Proxy on behalf of members not exceeding 50 and holding in the aggregate not more than 10% of the total share
capital of the Company voting rights. A member holding more than 105 of the total share capital of the company carrying voting
rights may appoint a single person as proxy and such person shall not act as a proxy for the any other person or shareholder.

2) Members requested to bring the attendance slip along with their copy of the Annual Report to the Meeting.

3) Members/Proxies should bring the duly filled attendance slip enclosed herewith to attend the meeting.

4) In case of joint holders attending the meeting, only such joint holder who is higher in the order of names will be entitled to vote.
5) Members holding shares in physical form in multiple folios in identical names or joint holding in the same order of names are
requested o send the details of such folios together with the share certificates to Company for consolidation into single folio.



PRANAV INFRADEV CO. PVT. LTD.

DIRECTOR’S REPORT

To the Members,

Your Directors have pleasure in submitting their Annual Report of the Company together with the
Audited Statementsof Accounts for the year ended 31st March, 2019.

1 FINANCIAL SUMMARY Amount in Rs.

Particulars As at the end of As at the end of
current reporting previous reporting
period period
Total Revenue 14,08,366 11,87,265
Total Expenses 20,78,918 18,06,699
Profit or (Loss) before Exceptional and
- i (6,70,552) (6,19,434)
Extraordinary items and Tax
Less: Exceptional Items - s
Less: Extraordinary Items - -
Profit or (Loss) before Tax (6,70,552) (6,19,434)
Less: Current Tax X -- (3792)
Income Tax For Earlier year - -
Deferred Tax (44,873) (9858)
Profit or Loss After Tax (7,15,425) (6,33,084)
Add: Balance as per last Balance Sheet (30,75,078) (24,41,994)
Less: Transfer to | Reserve Fund -- -
Balance Transferred to Balance Sheet (37,90,503) (30,75,078)

2 DIVIDEND
No Dividend was declared for the current financial year.

3 TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND
The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend
declared and paid last year.

4 REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS:

Your Directors are optimistic about company’s business and hopeful of better performance with increased
revenue in next year. There was no change in the nature of business of company.

5 MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE
COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
STATEMENTS RELATE AND THE DATE OF THE REPORT
No material changes and commitments affecting the financial position of the Company occurred between
the end of the financial year to which this financial statements relate on the date of this report

6 CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO
The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company. There was no
foreign exchange inflow or Outflow during the year under review.

7 STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY OF

THE COMPANY
The Company does not have any Risk Management Policy as the elements of risk threatening the
Company’s existence are very minimal.
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PRANAV INFRADEV CO. PVT. LTD.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE SOCIAL
RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility initiatives as the
said provisions are not applicable.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013

There were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES
There were no contract or arrangements made with related parties as defined under Section 188 of the
Companies Act, 2013 during the year under review,

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR
DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN THEIR REPORTS
There are no qualifications, reservations or adverse remarks made by the Auditors in their report. The
provisions relating to submission of Secretarial Audit Report is not applicable to the Company.

COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND
DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are
not applicable to the Company

ANNUAL RETURN

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the
Companies (Management and Administration) Rules, 2014 is furnished in Annexure A and is attached to
this Report.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW
The Company has conducted -4-(four) Board meetings during the financial year under review.

DIRECTORS RESPONSIBILITY STATEMENT
In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit
its responsibility Statement:

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the company at the end of the financial year and of the profit and loss of the company for that
period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis;

(e) the Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013 pertaining to
laying down internal financial controls is not applicable to the Company; and

(f) the directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
The Company does not have any Subsidiary, Joint venture or Associate Company during the year under
review,



PRANAV INFRADEV CO. PVT. LTD.

17 DEPOSITS
The Company has neither accepted nor renewed any deposits during the year under review.

18 DIRECTORS
One of the Directors has resigned during the year under review. Company is not mandatorily required to
appoint any whole time Key Management Personnel (KMP).

19 DECLARATION OF INDEPENDENT DIRECTORS
The provisions of Section 149 for appointment of Independent Directors do not apply to the company.

20 ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL STATEMENTS
The Company has in place adequate internal financial controls with reference to financial statements.
During the year under review, such controls were tested and no reportable material weakness in the
design or operation were observed.

21  STATUTORY AUDITORS
M/s. NARESH LAKHOTIA& Co., Chartered Accountants were appointed as Statutory Auditors for a period
of 5 years in the Annual General Meeting held in the year 2014 and are eligible for reappointment, subject
to ratification of members at ensuing Annual General Meeting of the company.

22  DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM
The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

23  SHARES
During the year under review, the company has undertaken following transactions:

Increase in Share Buy Back of Sweat Equity Bonus Shares Employees Stock
Capital Securities Option Plan
Nil Nil Nil Nil Nil

24  DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS AND
TRIBUNALS
No significant and material order has been passed by the regulators, courts, tribunals impacting the going
concern status and Company’s operations in future.

25 ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates, consultants, and
various Government Authorities for their continued support extended to your Companies activities during
the year under review. Your Directors also acknowledges gratefully the shareholders for their support and
confidence reposed on your Company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Ve

(JAY KUMAR SURANA)  (JUGAL KISHORE KAKANI)

Place: Kolkata
Date: 04-05-2019

DIRECTOR
(DIN :00582653)

DIRECTOR

(DIN: 00615452)



PRANAV INFRADEV CO. PVT LTD.
EXTRACT OF ANNUAL RETURN

FORM MGT-9

(Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Company (Management & Administration) Rules, 2014)
Financial Year ended on 31.03.2019

1. REGISTRATION AND OTHER DETAILS

1. | CIN U45203WB2006PTC111437
2. | REGISTRATION DATE 26-09-2006
3. | NAME OF THE COMPANY PRANAV INFRADEV CO. PVT. LTD.
4. | CATEGORY/SUB CATEGORY OF THE COMPANY COMPANY HAVING SHARE CAPITAL
5. | ADDRESS OF THE REGISTERED OFFICE 21, Strand Road, Kolkata-700 001,
6. | WHETHER LISTED COMPANY No.
7. | NAME ADDRESS AND CONTACT DETAILS OF REGISTRAR AND NA.

TRANSFER AGENT

2. PRINCIPLE BUSINESS ACTIVITIES OF THE COMPANY

All the Business activities contributing 10 % or more of the turnover of the Company

y shall be stated

sl Name and Description of Main NIC Code of the Product/Service % of total turnover of the Company
No. Products/Services
1 INVESTMENT CO. NIL 100 %
3.PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:
Sl NAME AND ADDRESS OF THE COMPANY CIN HOLDING/SUB % OF SHARE APPLICABLE SECTION
No. SIDIARY HELD
JOONKTOLLEE TEA & INDUSTRIES LTD. LOT132WBI1900PLC000292 100 % 100.00 % 2(87)

4.SHAREHOLDING PATTERN

Category of No. of shares held at the beginning of the Year No. of shares held at the end of the Year % change during
Shareholders the year
Demat Physical Total % of Total | Demat | Physical Total % of
Shares Total
Shares

A. Promoters

(1) Indian

a)Individual /HUF 0 0 0 0 0 0 0 0 Nil 0
b) Central or

State Gowt

c)Bodies 0 2,12,271 2,12,271 100.00 0 2,12,271 2,12,271 100.00 Nil 0
Corporates

d) Bank/Fl 0 0 0 0 0 0 0 0 0 0
e) Any Other 0 0 0 0 0 0 0 0 0 0
SUB TOTAL (A) (1) 0 0 0 0 0 0 0 0 0 0

2,12,271 2,12,271 100.00 0 2,12,271 2,12,271 100.00 Nil 0

(2) Foreign

a)NRI Individuals 0 0 0 0 0 0 0 0 0 0
b) Other 0 0 0 0 0 0 0 0 0 0
Individuals

c)Bodies. Corp 0 0 0 0 0 0 0 0 0 0
SUB TOTAL (A) (2) 0 0 0 0 0 0 0 0 0 0
Total Shareholding 0 2,12,271 2,12,271 100.00 0 2,12,271 212,271 100.00 Nil 0
of Promoter

(A)=(A)1)+ (A)(2)

B Public

Shareholding

(1) Institutions

a) Mutual Funds 0 0 0 0 0 0 0 0 0 0
b) Banks/FI 0 0 0 0 0 0 0 0 0 0
a) Central or Sate 0 0 0 0 0 0 0 0 0 0
_Gowt

b) Venture 0 0 0 0 0 0 0 0 0 0
Capital Fund

c) Insurance Co. 0 0 0 0 0 0 0 0 0 0
d) FIS 0 0 0 0 0 0 0 0 0 0
SUB TOTAL (B)(1) 0 0 0 0 0 0 0 0 0 0
(2) Non

Institutions




PRANAV INFRADEV CO. PVT LTD.

a)Bodies Corporate 0 0 0 0 0 0 0 0 Nil 0
b) Individual 0 0 0 0 0 0 Nil 0
Shareholders
Having nominal 0 0 0 0 0 0 0 0 0 0
Capital Up to One
Lakhs
Having Nominal 0 0 0 0 0 0 0 0 0 0
Capital more than
One Lakhs
c)Any other 0 0 0 0 0 0 0 0 0 0
Clearing Member
SUBTOTAL (B)(2) 0 0 0 0 0 0 0 0 Nil 0
Total Public 0 0 0 0 0 0 0 0 Nil 0
Shareholding .
(B)=(B)(1)+(B)(2)
SHARES HELD BY 0 0 0 0 0 0 0 0 0 0
CUSTODIAN (C)
TOTAL (A)+(B)+(C) 0 2,12,271 2,12,271 100.00 0 2,12,271 2,12,271 100.00 0 0
SHAREHOLDING OF PROMOTERS
sl Shareholder Name Shareholding at the beginning of the Year Shareholding at the end of the Year % Change in the
No. Shareholding
No . of % of Total % of Shares No . of % of Total | % of Shares
Shares Shares of pledged Shares Shares of pledged
the encumbered to the encumbered
Company total shares Company to total
shares
1 JOONKTOLLE TEA & 2,12,271 100.00 0 2,12,271 100.00 0 0
INDUSTIRES LTD.
2,12,271 100.00 0 2,12,271 100.00 0 0
CHANGE IN PROMOTERS SHAREHOLDING
Sl No. Shareholding at the beginning of the Cumulative Shareholding during the Year |
Year
No. of Shares % of Total Shares of No. of Shares % of total Shares of the
the Company Company
BN At the beginning of the Year No changes in Promoter shareholding during the period
2 Date wise Increase/decrease in Promoters No changes in Promoter shareholding during the period
Shareholding during the year Specifying the
Reasons for increase/decrease
3 At the end of the Year No changes in Promoter shareholding during the period
SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS (OTHER THAN PROMOTERS, DIRECTORS ETC)
SI No. For TOP TEN SHAREHOLDERS SHAREHOLDING AT THE BEGINNING OF THE SHAREHOLDING AT THE END OF THE
YEAR YEAR
No. of Shares % of Total Shares No. of Shares % of Total Shares
1 = . = .
2 5 = Z =
3 = 2 = 3
4 o - = N
SHAREHOLDING OF KMP AND DIRECTORS
Sl No. For TOP TEN SHAREHOLDERS SHAREHOLDING AT THE BEGINNING OF THE SHAREHOLDING AT THE END OF THE
YEAR YEAR
No. of Shares % of Total Shares No. of Shares % of Total
Shares




PRANAV INFRADEV CO. PVT. LTD.

5.INDEBTNESS OF THE COMPANY INCLUDING INTEREST:- Nil

6. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration of MD/WTD and/or Manager

Sl. No. Particulars of Remuneration MD/WTD Manager Total Amount

1 Gross Salary

a)Salary as per provisions contained in section 17(1) of the Income Tax Act, - - -

1961

b)Value of perquisites u/s 17(2) of the Income Tax Act, 1961 - - -

c) Profits in lieu of salary under section 17(3) of the Income Tax Act, 1961 - - -
2 Stock Option - - -
3 Sweat Equity - -
4 Commission

- as % of profit - - .

- others - = g
S Others -

TOTAL (A) - - -

Ceiling as per the Act

B. Rem ation to other Directors

SI.No. Particulars of Remuneration Jugal Kishore Kakani Babu Lal Dhanuka | Jay Kumar Surana
1 Independent Directors
» Fee for attending board / committee meetings - -
* Commission - = -
» Others * E -
TOTAL (1) - 5 .
2 Other Non-Executive Directors

« Fee for attending board / committee meetings

* Commission

* Others

TOTAL (2)

TOTAL (B)= (1)+(2)

Total Managerial Remuneration

I l |

*Total remuneration to Managing Directors / Whole-time Directors / Manager and other Directors (being total of A and B)
C.Remuneration to Key Management Personnel other than MD/WTD and/or Manager

Sl. Particulars of Remuneration Total Amount
No.
5 Gross Salary per month
d)Salary as per provisions contained in section 17(1) of the - B -
Income Tax Act, 1961
e)Value of perquisites u/s 17(2) of the Income Tax Act, 1961 - - -
f) Profits in lieu of salary under section 17(3) of the Income - -
Tax Act, 1961
2 Stock Option B - -
3 Sweat Equity - -
4 Commission
- as % of profit - - -
- others - B s
5 Others = = =

TOTAL (A)




PRANAV INFRADEV CO. PVT. LTD.

7.PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES

Type Section of the | Brief Details of Authority(RD/NCLT/COURT) Appeal
Companies Prescription Penalty/punishment Made
Act

A. COMPANY

Penalty

Punishment NONE

Compounding

B.DIRECTORS

Penalty
Punishment NONE
Compounding

Penalty
Punishment NONE
Compounding

CHAIRMAN CERTIFICATION

1, Jugal Kishore Kakani, Chairman of M/s. PRANAV INFRADEV CO. PVT LTD., to the best of our knowledge and belief, certify that :

a) | have reviewed the Financial Statements and Cash Flow Statements for The year ended 31% March 2019, and to the best of my Knowledge
and belief;

(i) These statements do not contain any materially untrue statement or omit any material fact or contain statements might be misleading;

(i} These statements together present a true and fair view of the Company’s affairs and are in compliance with the existing accounting
standards, applicable laws and regulations

b) There are, to the best of my Knowledge and belief, no transaction entered into by the Company during the Year which are fraudulent, illegal
or violate of the Company’s code of conduct.

c) | accept responsibility for establishing and maintaining internal control for the financial reporting and that | have evaluated the effectiveness
of the internal control systems of the company and | have disclosed to the Auditors and the Audit Committee, deficiencies in the design or
operation of internal controls, if any, of which | am aware and the steps | have taken or propose to take to rectify these deficiencies.

d) | have indicated to the Auditors :

(i) Significant Changes in Internal Control during the Year;

(ii) Significant Changes in accounting policies during the year and the same have been disclosed in the notes to the financial statements; and

(iii) Instances of significant fraud of which | have become aware and the involvement therein, if any, of he management or an employee having a
significant role in the company's internal control.

airman



NARESH LAKHOTIA & CO.

\ Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

T'o the Members of Pranay Infradev Company Private Limited
Report on the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Pranav Infradev Company Private
Limited (*the Company™) which comprises the Balance Sheet as at March 31, 2019, the Statement of Profit
and Loss (including Other Comprehensive Income), Statement of Changes in Equity and statement of cash flows
for the year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind
AS financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the Ind AS and accounting principles generally accepted in India. of the state of
affairs of the Company as at March 31. 2019, and its loss. total comprehensive income. the changes in equily
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act. 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Ind AS financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgement. were of most significance in our audit
of the Ind AS financial statements of the current period. These matters were addressed in the context of our
audit of the Ind AS financial statements as a whole. and informing our opinion thereon. and we do not provide a
separate opinion on these matters.

Responsibilities of Management and those charged with governance for the Ind AS financial statements

I'he Company’s Board of Directors is responsible for the matiers stated in section 134(5) of the Companies Acl.
2013 (“the Act™) with respect 1o the preparation of these Ind AS financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income. change in equity
and cash flows of the Company in accordance with the Indian Accounting Standards (Ind AS) and accounting
principles generally accepted in India, specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities: selection and application of appropriate
implementation and maintenance of accounting policies: making judgments and estimates that are reasonable
and prudent: and design. implementation and maintenance of adequate internal financial controls that were
perating effectively for ensuring the accuracy and completeness of the accounting records. relevant to the

CHATTERJEE INTERNATIONAL CENTRE, 17" FLOOR, FLAT NO. A-7, 33A, CHOWRINGHEE ROAD,
KOLKATA — 700 071 O 2226-4167



preparation and presentation of the Ind AS financial statement that give a true and fair view and are frec from
material misstatement. whether due to fraud or error.

In preparing the Ind AS financial statements. management is responsible for assessing the Company’s ability to
continue as a going concern. disclosing. as applicable. matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations.
or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.
Auditor’s Responsibilities for the Audit of Ind AS Financial Statement

Our objectives are 1o obtain reasonable assurance about whether the Ind AS financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if. individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Ind AS financial statements.

A further description of the auditor’s responsibilities for the audit of the Ind AS financial statements is included
in Annexure A. T'his description forms part of our auditor’s report.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”). issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
Annexure B a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extentapplicable.

2. As required by Section 143(3) of the Act. we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
beliel were necessary for the purposes of our audit.

b) In our opinion. proper books of account as required by law have been kept by the Company so far as il
appears from our examination of those books,

¢) The Balance Sheet. the Statement of Profit and Loss. and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account.

d) In our opinion. the aforesaid Ind AS financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 3 1st March, 2019 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2019 from being
appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the Internal Financial Control over financial reporting of the Company and
the operating effectiveness of such controls. refer to our separate Report in *Annexure C™.




g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given 1o us:

i) The Company does not have any pending litigations which would impact its financial positions.

ii) The Company did not have any long-term contracts including derivative contracts for which there were
any material foresecable losses.

iii) There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

For Naresh Lakhotia & Co.
Chartered Accountants
Firm's Registration Number: 322224E

>

Naresh Lakhotia
Proprietor
Membership number: 51249

Kolkata

Dated: 0 t{/o \T‘L—Ol?



Annexure A
Responsibilities for Audit of Financial Statement

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery. intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act. 2013. we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

» FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained. whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Ind AS financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the Ind AS financial statements, including the
disclosures. and whether the Ind AS financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters. the planned scope and
timing of the audit and significant audit findings. including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable. related safeguards.

From the matters communicated with those charged with governance. we determine those matters that were of
most significance in the audit of the Ind AS financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when. in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

For Naresh Lakhotia & Co.
Chartered Accountants
Firm's Registration Number: 322224E

[

Narcsh\t:l:ﬁ;:i‘:"

Proprietor
Membership number: 51249
Kolkata

Dated: D‘l}ﬂf[ e [7




“Annexure B™ to Independent Auditors’ Report
Statement referred to in our Independent Auditors report to the members of the Company on the Ind AS
financial statements for the year ended 3 1st March 2019,

I (a) The Company has maintained proper records showing full particulars including quantitative
details and situation of its fixed assets.

(b) The fixed assets have been physically verified by the management at reasonable intervals and no
material discrepancies were noticed on such verification.

(c) The title deeds of immovable properties in the form of Freehold Land measuring 206 Cottah, 6
Chittack, 17 Sq. Ft., having a book value of Rs. 20,24,79,869/-, acquired by the Company
pursuant to a Scheme of Arrangement and Amalgamation (‘Scheme’) amongst various
companies from Joonktollee Tea & Industries Ltd (*JTIL") vested in JTIL under the scheme from
Joonktollee Enterprises Ltd are still in the name of Joonktollee Enterprises Ltd and not in the
name of the Company.

ii. In view of the nature of produce being perishable. physical verification of the inventory has not
been conducted by the management and there is no inventory as at year end. In view thereof. we
are unable to comment on clause 3(ii) of the Order.

iii. The Company has not granted any loans, secured or unsecured. to companies. firms. Limited
Liability partnerships or other parties covered in the register maintained under Section 189 of the
Act and as such clauses 3(iii)a).3(iii)(b) and 3(iii)(c) of the Order are not applicable.

iv. The company has not given any loans or guarantees or provided any security or made any
investments and as such clause 3(iv) of the order is not applicable to the Company.

V. The Company has not accepted deposits from the public.

vi. The Central Government has not prescribed for the maintenance of cost records under
Section 148(1) of the Act.

vii. (a)  According to the information and explanations given to us and the records of the Company
examined by us. in our opinion, the Company has generally been regular in depositing
undisputed statutory dues including provident fund. employees state insurance. income-tax.
goods and service tax, duty of customs, cess and any other material statutory dues. as applicable.
with the appropriate authorities.

(b) As at 31" March. 2019. according to the records of the Company and the information and
explanations given to us. there were no dues of income tax. goods and service tax and duty of
customs that have not been deposited on account of any dispute.

viii, Based on the information and explanations given to us by the management. the Company has not
defaulted in repayment of loans or borrowings from any financial institution. There are no loans
or borrowings from any bank. Government or dues to debenture holders.

iX. The company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and any term loans during the year and as such clause 3(ix) of the
Order is not applicable to the Company,

% During the course of our examination of the books of account carried out in accordance with
the generally accepted auditing practices in India, we have neither come across any instance
of fraud by the Company or on the Company by the officers or employees, either noticed or
reported during the year, nor have we been informed of such case by the management.

Xl. The company has not paid or provided any managerial remuneration during the year and as
such clause 3(xi) of the Order is not applicable to the Company.




Xii.

Xiii.

NIV

XV.

XVi.

The company is not a Nidhi company and as such clause 3(xii) of the Order is not applicable
to the Company.

According to the information and explanations given to us. there are no transactions with the
related parties and as such the question of compliance with Section 177 and Section 188 of the
Act does not arise and there are no details required to be disclosed in the Financial
Statements etc., as required by the applicable accounting standards.

The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review

According to the information and explanations given to us, the company has not entered into any
non-cash transactions with directors or persons connected with them.

The company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934.

For Naresh Lakhotia & Co.

Chartered Accountants

Firm's Registration Number: 322224E
M r 4l

Naresh Lakhotia

Proprietor

Membership number: 51249

Kolkata
Dated: © H}or’w\"




"ANNEXURE C" TO THE INDEPENDENT AUDITOR'S REPORT ON THE IND AS FINANCIAL
STATEMENTS OF PRANAV INFRADEV COMPANY PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("'the Act")

We have audited the internal financial controls over financial reporting of Pranav Infradev Company
Private Limited ("the Company”) as of March 31, 2019 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on "the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India". These responsibilities
include the design. implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business. including adherence 1o
company's policies. the safeguarding of its assets. the prevention and detection of frauds and errors. the
accuracy and completeness of the accounting records. and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act. 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and. both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting. assessing (he risk that a material weakness exists. and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the Ind

AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Ind AS financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain (o the
maintenance of records that. in reasonable detail. accurately and fairly reflect the transactions and
dispositions of the assets of the company: (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of Ind AS financial statements in accordance with generally accepted
accounting principles. and that receipts and expenditures of the company are being made only in accordance
with authorizations of management and directors of the company: and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use. or disposition of the company's
assets that could have a material effect on the Ind AS financial statements.




Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations ol internal tinancial contrals over financial reporting. including the
possibility of collusion or improper management override of controls. material misstatements due to error or
fraud may occur and not be detected. Also. projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions. or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

Inpour opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2019, based on "the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India".

For Naresh Lakhotia & Co.
Chartered Accountants
Firm’s Registration Number: 322224}

v

Naresh Lakhotia
Proprietor

Membership number: 51249
Kolkata

Dated: ol{)b;‘Ih 11 .




PRANAV INFRADEV COMPANY PRIVATE LIMITED
BALANCE SHEET as at 31st March, 2019

{Amount in Rs.)

Notes As at 31st As at 31st
March, 2019 March, 2018
ASSETS
Non - current Assets
Property, Plant and Equipment & 204,814,571 204,842,742
Deferred Tax Assets (Net) S 100,884 145,757
Total Non - current Assets 204,915,455 204,988,499
Current Assets
Financial Assets
Cash and Cash Equivalents 6 295,911 149,641
Other Current Assets 7 12,000
Total Current Assets 307,911 149,641
TOTAL ASSETS 205,223,366 205,138,140
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 8(a) 2,122,710 2,122,710
Other Equity 8(b) 197,226,912 197,942,337
Total Equity 199,349,622 200,065,047
LIABILITIES
Current Liabilities
Financial Liabilities
Borrowings 9 5,784,149 4,500,000
Trade Payables 10
Total Qutstanding Dues of Micro Enterprises and Small
Enterorises
Total Outstanding Dues of Creditors other than Micro 12,500 12,500
Enterprises and Small Enterprises
Other Current Liabilities 11 77,095 560,593
Total Current Liabilities 5,873,744 5,073,093
TOTAL EQUITY AND LIABILITIES 205,223,366 205,138,140
The accompanying Notes form an integral part of the financial statements
This 1s the Balance Sheet referred
to1n our report of even date
For Naresh Lakhotia & Co
Firm Registration No. 322224E
Chartered Accountants B. L. Dhanuka
Wﬁ); DIN : 00484041 \.
Naresh Lakhotia
Proprietor . 'ay
Membership No, 51249 J. K*Surana . J. ¥ Kakani
DIN : 00582653 DIN : 00615452

Place Kolkata

Dated bk} & 3']10\6‘




PRANAV INFRADEV COMPANY PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS for the year ended 31st March, 2019

Revenue from Operations
Total Income

Expenses
Employee Benefits Expenses

Finance Costs
Depreciation and Amortisation Expense
Other Expenses

Total Expenses

Profit/(Loss) before Tax

Tax Expense
Current Tax
Deferred Tax

Profit/(Loss) for the Year

Other Comprehensive Income

Items that will not be Reclassified to Profit or Loss
Items that will be reclassified to profit or loss
Total Other Comprehensive Income, Net of Tax

Total Comprehensive Income for the Year

Earnings per Equity Share (Nominal Value Rs. 10/- per Share)
Basic (Rs.]
Diluted (Rs.)

The accompanvina Notes form an intearal part of the financial statements

This 1s the Statement of Profit and Loss
referred to in our report of even date

For Naresh Lakhotia & Co
Firm Registration No 322224
Chartered Accountan_[s»/,
Naresh Lakhotia

Proprietor
Membership No. 51249

Place Kolkata

Dated O !tl 0\1 ) 1

(Amount in Rs.)
Note Year ended 31st Year ended 31st

March, 2019 March, 2018

12 1,408,366 1,187,265
1,408,366 1,187,265
13 1.004.648 980,780
14 604,610 540,443
15 28,171 30,495
16 441,489 254,981
2,078,918 1,806,699
(670,552) (619,434)

17
3,792
44,873 9,858
(715,425) (633,084)
(715,425) (633,084)

18
(3.37) (2.98)
(3.37) (2.98)

For and on behali of the Board of Directors of PRANAV INFRADEV COMPANY PRIVATE LIMITED

Lo
B. L. Dhanuka

DIN : 00484041 N

J. K. Syfana Mi

DIN : 00582653 DIN : 00615452



PRANAV INFRADEV COMPANY PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY for the year ended 31st March, 2019

{Amount in Rs,)

Equity Share

Capital Securities  Capital Reserve  Retained Total
(Refer Note 8(a)] Premium farnings
|

As at 31st March, 2017 f 200 Fag 290 R I 12441 990 19857542

" o Coten 544 08 533 081
‘I("‘""P: Lomnrerens ve [ree e B o

Tota Lonprenensee lacome for the Year 632 084 B3 08
As at 31st March, 2018 2,12271Q 200,248,290 769,125 (3,075,078} 197,942 337
orafit tor 1 Year i715.425) {715.425)
Quier Lomprerensive income

Tota Comprehensive Income for the Year $A15A25: TI5AZG;
As at 3Lst March, 2019 J 2122710 | | 200,248,290 | 769,125 | (3.790,503)] 197,226,912

T o gyt NOTes tac g rtenra Datt 0 The T edt o

“his ¢ the Statement of Charaes n Eouity
“eferreq 100 our report of even date

Far Naresh Lakhotia & Co
Form Registranon No 322224E
Crartereq Accountants

\., ;w\rpw 4
MNarese | aennt g
Promegro

YMesperstin No 51249

Pace Kolkats

Datec B ‘1) 8 Slw I({

Pty
AhETErT ey

For and on benas of the Boa:d of Drectors of PRANAY INFRADEY COMPANY PRIVATE LIMITE(

J. K. Surana
DIN : 005826

B. L. Dhanuka
DIN : 00484041

h S
[

J. K. Kakani
DIN - 00615452



PRANAV INFRADEV COMPANY PRIVATE LIMITED
CASH FLOW STATEMENT for the vear ended 31st March, 2019

A. Cash Flows from Operating Activities
Profit/iloss) before Tax
Agjustments tor
Depreciation and Amort:sation Expense

Finance Costs

Operatng Prott betaore Changes i Operating Assets ana habihities

Changes in Operating Assels and Liabites
Increase/iDecreasel in Trade Payables
Increase/iDecrease) in Other Current Liabilities

iIncreasel/Decrease in Other Current Assets

Cash Generated from Operations
Income Taxes pad (Net of Refunds)
NET CASH FROM OPERATING ACTIVITIES

B. Cash Flows from Investing Activities:

Payments for Acquisibon of Property, Plant and Equipment

NET CASH USED IN INVESTING ACTIVITIES

C. Cash Flows from Financing Activities

Interest Paig
Short-term Borrow ngs  Receipts £ iPavments)
NET CASH USED IN FINANCING ACTIVITIES

Net Cash Outflow

Cash and Cash Equivalents- Opening (Refer Note 6)
Cash and Cash Equivalents- Closing (Refer Note 6)

The accompanying Notes farm an intearal part of the  finaniat statements

This is tne Cash Flow Statement
referrec to i our report of even date

For Naresh takhota & o
Firm Kegistration No 322224t
Chartered Accountants
;o
A

o
Naresh Lakhotia
Praprietor

Membersnp No. 51249
erod

rarte B2

Place Kolkata

Dated B\'{] 0 S]QC‘V]

Year ended 31st

¥Year ended 31st

March, 2019 March, 2018
{670,552) 619434:
28,171 304958
604,610 540 442
{37,771) A8 AGE:
(3.498) 36677
(12,000)
(53,269) 185123
- 580
(53,269) 184,543
10846100 1176863
1,284,149 350,000
199,539 i126,863;
146,270 (711.406:
149,641 361047
295,911 149,641
146,270 (211,406

J.
DIN :

{
REY

8. L. Dh

For and an behalf of the Board of Directars aof PRANAY INFRADEY COMPANY PRIVATE LIMITED

L 'va‘,"(;
anuka

DIN : 00484041

00582653

Ny

5 K'. Kakani
DIN : 00615452



Notes to PRANAV INFRADEV COMPANY PRIVATE LIMITED financial statements for the vear ended 31st March, 2019

(b

(c

Company’s Background

PRANAV INFRADEY COMPANY PRIVATE TIMITLD itne Campany -8 pivate imiled company mearporated and aomicded inInd:a The equity

shares of the Company are not histed or any of the Stock [xchanges .n the India andg 100% shares are neid Ly Parent compary we coanelle Tea

-

& Inoustries Lid & its nominees Ine registered office of the Company 15 located at 21 Stuand Road Kolkate 00 D01, West Bengal, India

Tne Company 1s manly engaged in the business of Development and Operation of Land & Bunding and Cultivation activities

The finarciar statements were approved and authonsed tor 1ssue in accordance with the resclution of the Company's Board of Directors

or A 042014

Sianificant Accounting Policies

This Note provides a list of the significant accounting policies adopted in the preparation of these financial statements These colicies bave

ceer consistently applied to all the years presented unless otherwse statad

Basis of Preparation
(i) Compliance with Ind AS
"he firanaia statements of the Lompany have been prepared in accordance with Indian Accounung Standards (Ind AS notficd under the

Companies dndian Accounting Standardst Rules. 2015 as amended by the Companies (ndian Accountng Standards: Amengment: Ruies
2016 For all periods up to and ncluding the period ended 31st March,

2017 the Company grepares its financial statements 1In accordance with accounting standards notfied under the section 133 of the Companies
Act 2013, read together with rule 7 of the Companies (Accounts) Rules, 2014 (inchan GAAPT These financiat statements for the year ended 31st
March, 2019 are the first Ind AS financial statements.

‘hese financial statements are the first financial statements under Indian Accounting Statandards (Ind AS). Refer Nete 21 for an explanation
of how tne tansion from previous GAAR to Ind AS has affected the Company's financiat position, financial performance and cash fiows

{ii} Historical Cost Convention
The Company's financial statements have been prepared an a histoncal cost basis except for certain finangial assets and liabities that s

measured at far value

{iii) Current versus Non-current Classification.
The Campany has ciassified all 15 assets 7 hamlities nto curtent 7 non current based on the time frame of 12 months from the date of fnancial
statements Accordingly, assets / habilibes expected to be realised ¢ settted within 12 months from the date of tinancial statements are

c assified as current and other assets / liabilities are classified as non-current

Revenue Recognition
Revenue 1s measured at the fair value of the consideration received or recelvable

“he Company recognises revenue when the amount of revenue can be reliably measured. it 15 probable that future econamic benefits will flow
tex the Company and specific crntena have been met for the Company's actw ties

Revenue from sale of goods is recognized when significant risks and rewards of ownership is traasferred 1o the buyer.

Property, Plant and Equipment
card and Deve'opment of Land is carried at hustorical cost All other items of property. piant and equipment are stated at histonical cost less
accurruiated depreciation and accumulated impairment [osses if any bastoncal cost necudos expendilure that s airectly attr-butat:e 1o the

ACCs T oF the Tomg

Sabsequent costs are mcluded 1 the asset s carying amcunt o cecognised as a separate asset as appiopriate only when it s probable that
chomic benefits associated with tne item will Hiow 1o the Compary and the cost of the item can ne measured reliably The canying
ny component accounted for as a separate asset 1s derecogrised when replaced. Al other repairs and mantenance are charged to
during the reporting penod in which they are incurred.



Notes to PRANAV INFRADEV COMPANY PRIVATE LIMITED financial statements for the vear ended 31st March, 2019

(d

(f

—

Transiticn to fng AS
Ontransiton 10 1vd A5 the Company has elected 10 cortinue with the carnrying vaiue of all of its proserty. piant and sguipment reccgised as

al IstAnnE 2006 measuren as per the previous GAAR and use that Cassang value as tho deomea cost of the praperty o ant and equipmant

Depreciation methods estimared useful fives and reswluai vaiue
Jeprediaton s talcwated using the wntten down vaive method 1o allocate ther cosl, net of ther estimated resdua va.ues gver then
sstimated usetul hives i accordance with Schedule I 1o the Act

Estimaied useful ives of the assets iyears) are as follows

Boundary Wall - 60 Years

Plant & Machinery - 15 Years

the usetul ives resigudl values ang method of deprec.ation of buldings are reviewed and adjusted if approprate. at the end of each reporting

Ler0d

Lamns anc iosses on disposals are determined by companng proceeds with carrying amaunt Tnese are included in profit or 10ss within othes

ncome

Impairment of Non-financial Assets
Assets ate tested forimparment whenever events or (hanges in Grcumstances indicate 1at the carry NG amount may not be recoverable An
PIEAeIENL 1055 55 10Cagase o the amount By which the asset S Cattying 3mount exceeds s tecoveratne amount “he recoverable amaount 1s
e ughien ot ar asset s b canae ioss canty of disposal and value o ouse 1o e putpases of AS5UsSING nnpament assets die grouped at the
iwwest fevels tor which there are separately wdontihable cash imbiows which are argely sngependent of the cash inflows hom other assety or
arouss of assets wcash generaung units),
Investments and Other Financial Assets
{i) Classification
The Company classifies its financial assets in the foliowing measurement categornies:

those to be measured subsequently at fair value (either through other comprehensive incame or through profit or loss:, and

those measured at amortised cost.

The dassificanion depends on the Company's business model for managing the financial assets and the contractual terms of the cash flows

For assets measured at fan value gains and losses will either be recorded in profit ar 10ss or other camprehensive income o investments in
debt instruments. this will depend cr the business model m which the investment 15 held For investments i equity 1nstuments this w1l
depend on whether the Company has made an irrevocable election at the time of mitial recognition 1o accouwnt for the eguty nvestment at farr

value through other comprehensive income

The Lompdny reclasafios denl nvastments witen ang only wher ts cusness mceel torn mdndgiig those assets changes

(i} Measurement
Atital recogrition, the Company measures a financial asset at its far value plus, in the case af a inancial asset not at farr vawe through profit
or0ss, transaction costs that are directly attriputable to the acquisition of tne financial asset Transaction costs of financial assets carned at tan

value throuah nrofit or Inss are exoensed in nrotit or loss

Debt instruments
Subsequent measurement of debt instruments depends on the Company's business model for managing the asset and the cash flow
characteristics of the asset. There are three measurement categories into which the Company classifies its debt instruments:

*Amortised cost: Assets that are held tor collection of contractual cash flows where those cash flows represent solely payments of
pricc pal and interest are measure at amortised cost. A gain or loss on @ debt investment that is subseguently measureq at amoert:sed
costis recognised in profit or ipss wnen the asset s derecognised or impaced

+Fair value through other comprehensive income (FVOCI): Assets trat are held for collection of contractual cash flows and for seling the

finarcial assets, wheee the assets cash flows represent solely payments of ormapar asd mterest, are measured g1 fan value through ether

sterest mcome and foreign exchange gains and losses which are rocogmised in the Staterment of Profit and Loss. When the
et is derecognisea, the cumulative gain or loss previousty recognised in OCH s reclassified from egeity 1o profit or loss and
other incoire.



Notes to PRANAV INFRADEV COMPANY PRIVATE LIMITED financial statements for the year ended 31st March, 2019

(f)

[fe]

{i

*Fair value through profit or loss: Assets that do not meert the criter a for amortised cost or FVOCI are measurod at far value through
profit or Ioss. A gain or 10ss or a debt investment that is subsequently measured at farr value through profit or loss 15 recognised in profit
orloss and presented netin the Statemert of Profit and Loss within olher income n tho neaod in which o arses

Eguity instruments

The Company subsequently measures an equity Investments at tair value (Where the Company's management nas clected 1o present far
value gamms and 105565 on equity INnvestments in other comprehensive income, there 1s no subsequent reclassification of fair value gains
4nd osses to profit or loss). Changes in the fair value of financial assets at fair value through profit or loss are recognisec in other income
1 te Statement of Profit and Loss.

(iiiY Impairment of Financial Assets
“hi Company assesses or g forward looxing basis the expected credit losses associated with 1ts assets carried at amortised cost The
M rment metheomogy appled depends on whether there has been a significant mciease in credit ns<. Nete 20 details now the Company

determimes whether there has been a sianificant increase 0 credit risk

(iv} Derecognition of Financial Assets
Afinancial asset 1s derecogmised only when

The Company has transferred the niahts to receive cash flows from the tnancial asset or

relans the contractual rights to recewe the cash flows of the finanaial asset but assumes a contractual obigation to pay tne cash flows 1o one

arMmore TeLipents

Where the Company has transterred an asset, the Company evaluates whether it has transfened substantiaily alt nisks and rewards of ownership
ot the financial asset. In such cases. the financial asset 1s derecognised. Where the entity has not uansferred suastantiaily al risks and rewards

of Gwnersnip of the tinancial asset, the financial asset 1s not derecognised

Where the Company has neither transferred a financial asset nor retains substantiaily all risks and rewards of ownership of the financ.al asset
rne financial asset is derecognised 1f the Company has not retained control of the financial asset. Where the Company retains control of the
financial asset. the asset is continued to be recognised to the extent of continuing mvolvement in the financial asset.

{v) Fair Value of Financial Instruments

In cetermining the fair value of financial instruments, the Company uses a variety of methods and assumptions that are based on market
conditions and risks existing at each reporting date. The methods used to determine fair value include giscounted cash flow aralysis and
available guoted market prices. All methods of assessing fair value resu't in general approximation of value, and such va'ue My Cever
actually be realised

Trade Receivables
cade recenables are amounts due from customers for goods sotd or services rendered 1 the ordinaty course of business Trade recevables
are recogrised imtally at far value and subsequently measured at amortised cost using the effective interest methoa less prowsion for

PAGAIrment

Cash and Cash Eauivalents

For the purpose of presentation in the Statement ot Cash Flows, cash and cash equivalents includes cash on hand deposits held at call with
financial institunions, other short-term. highly liquid investments with original maturities of three manths or less that are readily convertble to
knewan amounts of cash and which are subject to an insignificant nsk of changes in value.

Trade Pavables
Mhese amounts represent hatihues for goods and services provided Lo the Company pnor o the end of financial year which are unpaid Trade
ant other payables are presented as current habilities unless payment 1s nat due witnin 12 months after the reporang penod They are

recognised imitially at their fair value and subsequently measured at amaorused cost usag the efective mterest method




Notes to PRANAV INFRADEV COMPANY PRIVATE LIMITED financial statements for the vear ended 31st March, 2019

{i} Income Tax

(k

{

(m

—

The :ncome tax expense or credit for the peniod is the tax payable on the current period's taxable income based on the appncade Income tax

rate adjusted by changes in deferred tax assets and habilities attributable 1o temporary aifferences unused tax credits and unused tax 105505

“he current imcome tax charge o calculated on the bas s of the tax laws enacted on subslantivey cnacted at the ena Of the eparung perod
Matagement penodicaily evaluales posttions taker i tax returns with FESPeCt 10 sauations i whicn apphcabie tax -eguation 1s subject 1o

nterpretation It estabiishes Drov:sions where appropriate on the basis ot amounts expected 10 e pad 1C the tax authornt es

Leterrec income tax ss provided in full using the Labiley method on temporary afferences ansing benween the tax tases of assots ara
labilities ang their carrying amounts 1n the financial statements Deferred mcome tax 1s alse not accountad for i it arises from inita
recognition of an asset or Habihty - a transaction other than a business combmation that al the tme of tie transacuon affects neither
accounting profit nor taxable profit {tax lossi Deterred qcome tax 15 determined using tax rates jand laws; that nave geen enacted o

substantially enactes ay the end of the reporting pernod and are expected to apply when the related deferred income tax asset 1s realised or

Deferrea tax assets are “ecogmised for ali deductible temporary differences. carry forward of unused tax credits and unused tax osses only if 1
1s probabee that future taxable amounts will be available to utilise those temporary gifferences tax credits ano losses

The carrying amount of deferred tax assets s reviewed at each balance sheet date and reduced 1o the extent that it = no ‘onger probanle that
suffeient taxanle profits will be avalabie to allow all ar part of the asset to oe utilised

Deferced tax assets and nabilities are offsel wnen there 1s a legally entorceable ngnt o offsel current tax assets and habilities and when the
deferiod tax falances relate to the same taxatior autnonty Cureent tax 3ssets and tax Jabilites are offset wnere the cruty has a legally

enforcesble nant o offset ana mtends either 1o settle o0 o fet Dasis, o 1o 1eaise the asse’ and settle tne habihty sumultanecusly

Curtent and deferred tax ss recogrised in profit or loss. except 1o the extent that it relates ta ems recogrused in other comprehensive ircome

or directly i equity if any. In this case. the tax 15 also recognised in other comprehensive incame or directly in equity. respectively

Provisions and Contingencies
Provisions are recagrised when the Company has a present legal or constructive cbligation as a result of past events, 1t is probable that an
cutflow of rescarces will be required to settle the obligation and the amount can be reliably estimated Provisions are not recegmsed for future

operanng losses.

Provisions are measured at the present value of management's best estimate of the expenditure required to settle the present obligation at the
end of the reporting penod. The discount rate used to determine the present value 1s a pre tax rate that refiects current market assessments of
the time value of money and the risks specific 1o the hability The :ncrease i the provision due to tae passage ol ime s recogaised as nterest
SRDENGE

Acscloure for cortingent tag htes s made wher there o g passbile onhgatcn aasmg from oast ocverts the existence of which will be
confirmed only by the occurrence or non accurience of ane or more uncertan tutiure events not winohowittin the control of the Company or a
present obligation that anses from past events where 1t s eitner not probalble that an outflow of resources embodying econonc benetits will

be requniea to settle or a relizble estimate of the amount cannot be made

Earnings per Share
{i} Basic Earnings per Share
Basic earnings per share is calculated by dividing:
the profit attributable to ocwners of the Company
by the weighted average number of equity shares outstanding during the financial year

{ii) Diluted Earnings per Share
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account
-the after income tax effect of interest and other finarnc ing costs associated with dilutive potential equity srares, and
the weighted average number of additonal equity shares that would have been outstanding assuming the conversion of ao dilutive
potential equity shares,

Seament Reporting
Uperating segments arer

2

| r consistent with the nteral reporting prowded to the chief aperating decision maker

Q




Notes to PRANAV INFRADEV COMPANY PRIVATE LIMITED financial statements for the vear ended 31st March, 2019

3

Critical Estimates and Judgements

The preparation of financial statements in conformuty with Ind AS requires management to make judgments. esbmates and assumptions, that
aftect the application of accounting policies and the reported amounts of assets labilitiee ncome expenses and disclosures of cortingent
assets and hanihties at the date of these financial statements and the reported amaounts of revenues and expenses for the years presented
Artual resuts may differ from these estimates. tstimates and uNGErlyIng assumphons are reviewed at each Balance Sheet date Revisions to

Atco.nupg eshimates dre rorogised .0 e peand it whicn the estumate s revised and future penoas affected

Tnis Note provides an overview of the areas tnat mvolved a nigher degree of judgement or complexity. and of items which are mare Nkely teo
be matenally adjusted due to estimates and assumptions turning out 1o be different than those onginaly assessed. Detalled nformation abous
each of tnese estimates and udgements s inciuded in relevant noles together with informanan about the nasis of calculabion for ege b aftecrec

ime e none finanaal statements

The areas involving critical estimates or judaements are:

- Estimation of expected useful lives and residual values of property, plant and equipment — Notes 2(c) and 4
Property. lant and equipment are depreciated at hustarical cost using a writters down value method based on the estimated useful life, taken

ntc account any residual value, The asset's residual vaiue and usetul life are based on the Company s best estimates and reviewed. and

adjusted «f required. at each Balance Sheet date




Notes tothe financial statements for the year ended 31st March, 2019

boProperty, Plantand Equipment

Recunailuation ot Gross and Net Carrving Amount of Each Class of Assets

{Amount in Bs)

: “Lund J'Jev.vh')’pﬂliimlﬁn Boundary wall  Flant & Muchinery Total
' Land
[Year ended 3 1s0March 2018

Gross Carrying Amount 202,479,869 1,875,832 184,468 66,171 204,906,313
Acgditiong -

i Dsncsdls -

Clesing Balance 202,479,869 1,875,432 184,468 66,174 204,900,343
Accumulated Depreciatiun

Opeming Balance P4403 RRIN ARRNIN
P e Yeat PR B Ry AIAIR YN
IR RN N

Ciosing Balaace T - 45,446 18,115 63,601
Nel Carrying Amount ) 202,479,804 1,475,832 N9z 18,059 200842,742
Yearended 31st March 2019

Gross Carrying Amount

tpening Babinee 202,479,869 1875532 T3 HOH iy 174 2004 Gike: s
Aadicong -

Un isposals

Closing Balance 202,479,864 1,475,832 484,468 66,174 204,906,343
Accumudated Depreciation

Uoenieg Bassmee 1o e8n INRRE LAl
Foarihe Yoea SUNE D LR
Ll Disne<ads

Closing Balance - o 66,601 25,171 Y1,772
Net Carrving Amount 22479809 1,875,832 1T EeT 11,003 T 04811571




PRANAV INFRADEV COMPANY PRIVATE LIMITED
Notes to the financial statements for the year ended 31st March, 2019

5.1

8(a)

iy

(i)

fiii}

{iv)

Ceferred Tax Assets {Net)

Significant components ana Movement in Deferred Tax Assets and Liabilities during the year.

oterred T ax Asspfs
Carry Frranare Busioess [ asy
Mat Croait Eattiement

As at 31st
March, 2018

Recognised in

Profit ar i ass

{Amount in Rs)

As at 31st
March, 2014

Total Deferred Tax Assets

Deferred Tax Liabilities
Deoreciaticn Difference

Total Deferred Tax Liabilities [

Ceferred Tax Assets {Net)

Deterreg Tax Assily
varry Forward Busingss Loss
Mat Credit Entitlement

112 838 A4 677 65.160
33,953 33,943
146,791 14577 102,119 ]
1.034 201 1235
1,034 201 1.23%
145,757 44.873 100.884
As at 31st Recogrised in As at 31st

March, 2017

Profit or Lass

March, 2018

Total Deferred Tax Assets L

Deterred Tax viabilities
Deoreoation Differonce

Total Deferred Tax Liabilities l

Deferred Tax Assets iNet)

Cash and Cash Equivalents

Baiances with Banks i Current Accounts
Cash on Hand

Other Current Assets
Satany Advanco

Equity Share Capital

Authorized

AL DDD Bty Shares of Ry2D cacn Fuly Pa ooue

Issued. Subscribed and Fully Paid-up

222271 Eonaty Shares of Re10y each Failv Pamd-un

g onts, preterenges and resiricligns attachec 1w snares

The Company

nas only one class of shawes having a par valae of Rs 10/

1242650 GEL7 112 &38
33.9%3 33,993
156.603 9817 ] 146,791
988 ¢ L0234
agg 16 1034 ]
155,615 9.858 145.757
As at 31st As at 31st

March, 2019

260,826

March, 2018

AR

35085 43,870

295911 149,641
12000 -
12.000 -

As at 31st As at 31st March

March, 2019

2018

o AD L = 00 OGO
A2 700 L1770
2,122,710 2,122,710

per share and con‘er similar right as 1o

cnadend and voting In the event of hguidation the equity sharehoiders are eligible 1o recewve the remamning assets of
g i

i - N i
o ITRAY

Details of Stares he@ by the Haid)

mg L

EINY

Jourkiohe Tea & ndustres Linvted, Aulding Compary

ANEH TS DO e
Detals of shareholder nodng more than &

Qe

Partes ot Srearebcnde

Atter s bution ot sl oreferental amounts o proporben 1o ther sharenolding

No-of shares

Loa
A0

LT AT A

T TP N T A R ST {3 S AT BRSSP ST . (e
Aol it
Neoshates tave neec al atted dur ng e erod o Lee e mivediatery pres eeding Marelr 81 S0 possnant
LU WItNUUL Payiment Deing receivea Io case o Dy way OF DONUS s7ares and 1aore as Dees cu by back during iy

sdiil pencao



PRANAV INFRADEV COMPANY PRIVATE LIMITED
Notes to the financial statements for the vear ended 31st March, 2019
{Amount in Rs)

As at 31st As at 31st March
March, 2019 2018
8{b} Other Equity
-Reserves and Surplus
Secannes Preomigim (Refer 0 Lelowd LU0 2R U0 A0 248 290
Cauita Reserve [Reter 1ii) beow; a4 LYy
Retanea Earmings (Refer Note (A (47505703,
197,226,912

{AlRetained Earninas - Movement during the vear

Onenini Balance 13075078 12241,994)
D b The Yegr 115425 513 084
Closing Balance (3,790,503) (3.075,078)

Nature and purpose of each Reserve

{i} Securities Premium
Securities Premium s used to record premium on issue of shares This reserve 1s utilised 1n accordance with the
provisions of the Act

tii) Capital Reserve
This Reserve reprisents the difterence setween vaiue of net assets tTramstorred (o the Company in the course of

Buseness combinations and the conwideranons paic tor such comtinations

9 Borrowings As at 31st As at 31st
March, 2019 March, 2018
Unsecured Loans
Loans Repayabale on Demand from Body Corporates 5,784,149 4,500,000
2.784.149 4.500.000
10 Trade Payables As at 31st As at 1st
March, 2017 Aprii, 2016
Current
Trade Pavables
Total Qutstanaing Dues of Micro E-terprises ang Smal
Enterpnises
Total Quistanding Dues of Croditors e 12 5040
Erernrises angd Senall Foteronges,
12,560 12,500
11 Other Current Liabilities

Voterest Aecrued and Doe on Borrow s

Ennlovee Bene’iis Payabe

TN

AL e
1HO 000

80,593

77,095

560,593




PRANAV INFRADEV COMPANY PRIVATE LIMITED
Notes to the financial statements for the vear ended 31st March, 2019

12

13

14

15

16

17

17.1

Revenue from QOperations
Sale of vegetables

Employee Benefits Expenses
Salanes and Waqges
Staff Welfare Expenses

Finance Costs
Interest cxpense on
Fmangial uianilities Carred at Amortised Cost Borrowinas

Depreciation and Amortisation Expense
Deprecaation an Tangible Assets

Other Expenses

Barnk Cnarges
Convevance bxpenses
Filing Fees
Power & Fuel
Printing & Stationarv
Professional & Leaal Fees
Rates & Taxes
Plantation Expenses
<hazana for Land 7 including for earlier vears Rs. 135626/
Miscellaneaus - xpenses
Payment 1o Autdors
ALdit Fee
Other Services

Income Tax Expense
Current Tax

Current 'ax on Profits for the yea
Adpastment tar Current Tax of pron penods

Total Current Tax Expense

Deferred Incame Tax
Origination and reversal of temporary differences

Total Deferred Tax Expense/(Benefit)

Income Tax Expense

Numerical reconciliation of income tax expense
Frofit/i: oss) before income tax expense
[ncome tax rate

Computed expected ncome tax

Tax ettect of smounts wrich are not deduct bletaxdble in calcmating taxalie vcome
Deferred Tax
Adjustments far current tax of pnor penods

Other ttems

Income Tax Expense

Year ended 31st
Marrh 20149

1408 36

(Amount in Rs)
Year ended 31st
March ?N18

1187 285

1,408,366 1,187,265
1.002.559 9/49.444
2043 1336
1,004,648 980,780
504610 >4044%
604,610 540,443
28171 30445
o 28,171 30,435
249 649
21,200 23350
1.250 1.244
21,450 24620
630
8.300 6.600
4,650 4,650
155460 180,738
203,439
1,991
12,500 12500
12,000 .
441 489 254981
3792
3792
44,873 9,658
44,873 9,658
44,873 13,650
ih/0552) 619424
26.00% 25.4h
(174343 115G 504
44873 9.8%
492
174,343 159,504
44873 13.650




PRANAV INFRADEV COMPANY PRIVATE LIMITED
Notes to the financial statements for the vear ended 31st March, 2019

17.2 Tax Losses

18

Unused business losses for which no deferred tax asset has been
recognised

Potertial tax benef t @ 26% {31st March 2018 25.75%)

Tne deferred tax asset has not been recognisec on the basis that its

recovery Is not prabable in the toreseeable tuture.

BASIC AND DILUTED EARNINGS PER SHARE

i1
i}
[}
[iv)
[vi

[vij

Number ot bguity Shares at the begannmg of the year

Numager ot Equity Shares at the end of the vear

Weighted Average number of Equity Shares cutstanding during the yoar
Face Value of each Equity Sharo (Rs.)

Protit/{Loss} after Tax available for Equity Sharcholders

Basic and Diluted Earnings per Share {Rs.) | {vi/{ii)

Year ended 31st
Marcrh 201G

As at
31st March, 2019

3,425,146

890,538

Year ended 31st
Rarrh 20719

21227
212271
212271
1C
i715425)
(3 37)

(Amount in Rs)
Year ended 31st
Marrh 2018

As at
31st March, 2018

2,753,698

708,077

Year ended 31st
Marcrh 201R
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PRANAV INFRADEV COMPANY PRIVATE LIMITED
Notes to the financial statements for the vear ended 31st March 2019

20 Financial risk management
Credit Risk

Credit risk refers to the risk of default on its obligation by the tounterparty resulting in a firancial 1oss. The Campany is exnosed to

creditrisk fram its operating activities (primarily Trade Recevables),

Liquidity Risk

o dity sk the misk that the (ampany may not se able 10 meet ity present and future cash and coliateral ochhigations withous

NEutTLing unaceptane losses The Tompany s anicctive 15t gt gil tmcs mamtam optimum levels ot hauidhty to meet ts cash and

collateral requiremants The Compdny closely marmtons ts hquadity positan and mamntams adequate so.rces of financng

(i) Maturities of financial liabilities

The tables below analyse the Company’'s financial laailities into relevant matunty groupings based on their contractual maturities

The amounts disclosed 0 the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying

palances as the wmpact ot discounting -5 not sigmificant

{Amount in Rupees)
Contractual maturities of Within 1 year Total

financial liabitities

31st March 2019

Borawngs %, /B4 14G 5 /84149
Traae pavables 500 12 500
Other finanzial habihties

Total 5,796,649 5,796,649
31st March 2018

3orrowings 4,500,000 4,500,000
Trage pavables 12,500 12.500
Other financial habilities - -
Total 4,512 500 4,512,500
Market risk

Interest Rate risk

Interest rate risk is the risk that the fair value of tuture cash flows of a financial instrument will fluctuate because aof changes in
market interest rates. The Company’s fixed rate borrowings are carried at arrortised cost. They are therefore not subject Lo interest
rate risk as defined in Ind AS 107,

21 Previous years figures have been regrouped/rearranged wherever necessary

The accompanying Notes form anntegral part of the firancial statements
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