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PRANAV INFRADEV CO. PVT. LTD.

CIN No : U45203WB2006PTC111437

NOTICE

N OTICE ishereby given that the 11" Annual General Meeting of the Company will be held at

21, Strand Road, Kolkata - 700001 on Thursday, the 31* day of August, 2017 at 3.30 P. M. for
the following Business :

1) To Consider and adopt the Audited Accounts of the Company for the year ended 31°' March, 2017
and the Reports of the Directors & Auditors thereon.

2) To elect a Director in place of Sri Jugal Kishore Kakani, who retires by rotation and being eligible
offers himself for re-appointment.

3) Ratification of Appointment of Statutory Auditors.

To consider and if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution

"RESOLVED that pursuant to the provisions of Section 139, 142 and other applicable provisions of
the Companies Act’ 2013 M/s. Naresh Lakhotia & Co, Chartered Accountants (Firms Registration No.
322224E) be and are hereby reappointed as Statutory Auditors of the Company to hold office from
the conclusion of this Annual General Meeting till the conclusion of Annua! General Meeting for the
Financial year ending 2018-19, which was subject to ratification by the shareholders annually, at

such remuneration plus applicable service tax as may be mutually agreed between the Board of
Directors of the Company and the Auditors.”

By order of the Board
for PRANAV INFRADEV CO. PVT. LTD.

(S—p rep ete’
(OM PRAKASH MODANI)
Director

DIN No. : 00615363

Registered office:

21, Strand Road,
Kolkata- 700 001

Dated : 8" May’ 2017

Note: 1) A Member entitled to attend and vote atthe meeting is entitled to appoint a proxy
and vote in his stead and proxy need not be member of the Company.




PRANAV INFRADEV CO. PVT. LTD.
DIRECTOR’S REPORT

To the Members,

Your Directors have pleasure in submitting their Annual Report of the Company together with the
Audited Statements of Accounts for the year ended 31st March 2017.

1 FINANCIAL SUMMARY

Amount in Rs.

Particulars As at the end of As at the end of
current reporting previous reporting
period period

Total Revenue 7,53,955 -~
Total Expenses 16,72,881 6,64,937
Profit or (Loss) before Exceptional and (9.18,926) (6.64,937)
Extraordinary items and Tax
Less: Exceptional Items -- --
Less: Extraordinary ltems -~ --
Profit or (Loss) before Tax (9,18,926) (6,64,937)
Less: Current Tax -- -~

Income Tax For Earlier year - --

Deferred Tax (275) (293)
Profit or Loss After Tax (9,19,201) (6,65,230)
Add: Balance as per last Balance Sheet (15,22,794) (8,57,564)
Less: Transfer to | Reserve Fund -- --
Balance Transferred to Balance Sheet (24,41,995) (15,22,794)

2 DIVIDEND

No Dividend was declared for the current financial year.

3 TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND
The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend
declared and paid last year.

4q REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS:

Your Directors are optimistic about company’s business and hopeful of better performance with increased
revenue in next year. There was no change in the nature of business of company.

5 MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE
COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
STATEMENTS RELATE AND THE DATE OF THE REPORT
No material changes and commitments affecting the financial position of the Company occurred between
the end of the financial year to which this financial statements relate on the date of this report

6 CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO
The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company. There was no
foreign exchange inflow or Outflow during the year under review.

7

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY OF
THE COMPANY

The Company does not have any Risk Management Policy as the elements of risk threatening the
Company’s existence are very minimal.
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PRANAV INFRADEV CO. PVT. LTD.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE SOCIAL
RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility initiatives as the
said provisions are not applicable.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013

There were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

There were no contract or arrangements made with related parties as defined under Section 188 of the
Companies Act, 2013 during the year under review.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR
DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN THEIR REPORTS

There are no qualifications, reservations or adverse remarks made by the Auditors in their report. The
provisions relating to submission of Secretarial Audit Report is not applicable to the Company.

COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND
DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are
not applicable to the Company

ANNUAL RETURN

The extracts ot Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the

Companies (Management and Administration) Rules, 2014 is furnished in Annexure A and is attached to
this Report.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW
The Company has conducted -4-(four) Board meetings during the financial year under review.

DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit
Its responsibility Statement:

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures:;

(b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of

affairs of the company at the end of the financial year and of the profit and loss of the company for that
period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records

In accordance with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis:
(e) the Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013 pertaining to
laying down internal financial controls is not applicable to the Company; and

(f) the directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint venture or Associate Company during the year under
review.




PRANAV INFRADEV CO. PVT. LTD.

17 DEPOSITS
The Company has neither accepted nor renewed any deposits during the year under review.

18 DIRECTORS
There was no Director who was appointed/ceased/reelected during the year under review. Company is
not mandatorily required to appoint any whole time Key Management Personne! (KMP).

19 DECLARATION OF INDEPENDENT DIRECTORS
The provisions of Section 149 for appointment of Independent Directors do not apply to the company.

20 ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL STATEMENTS
The Company has in place adequate internal financial controls with reference to financial statements.

During the year under review, such controls were tested and no reportable material weakness in the
design or operation were observed.

21  STATUTORY AUDITORS
M/s. NARESH LAKHOTIA & Co., Chartered Accountants were appointed as Statutory Auditors for a period
of 5 years in the Annual General Meeting held in the year 2014 and are eligible for reappointment, subject
to ratification of members at ensuing Annual General Meeting of the company.

22  DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

23 SHARES
During the year under review, the company has undertaken following transactions:
Increase in Share Buy Back of Sweat Equity Bonus Shares Employees Stock
Capital Securities Option Plan
Nil Nil | Nil Nil Nil
24  DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS AND
TRIBUNALS

No significant and material order has been passed by the regulators, courts, tribunals impacting the going
concern status and Company’s operations in future.

25 ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates, consultants, and
various Government Authorities for their continued support extended to your Companies activities during

the year under review. Your Directors also acknowledges gratefully the shareholders for their support and
confidence reposed on your Company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Gop et \%) Qe

(OM PRAKASH MODANI) (BABU LAL DHANUKA)

DIRECTOR DIRECTOR
(DIN: 00615363) (DIN: 00484041)

Place: Kolkata
Date : 8" May, 2017




PRANAV INFRADEV CO. PVT LTD.
EXTRACT OF ANNUAL RETURN

FORM MGT-9

(Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12{1) of the Company (Management & Administration) Rules, 2014)
Fi_nancial Year ended on 31.03.2017

1. REGISTRATION AND OTHER DETAILS

TRANSFER AGENT

1. | CIN | U45203WB2006PTC111437

2. | REGISTRATION DATE | 26-09-2006

3. | NAME OF THE COMPANY | PRANAV INFRADEV CO. PVT. LTD.
4. | CATEGORY/SUB CATEGORY OF THE COMPANY | | COMPANY HAVING SHARE CAPITAL
5. | ADDRESS OF THE REGISTERED OFFICE . | 21, Strand Road, Kolkata-700 001.
6. | WHETHER LISTED COMPANY | No.

7. | NAME ADDRESS AND CONTACT DETAILS OF REGISTRAR AND = | NA.

2. PRINCIPLE BUSINESS ACTIVITIES OF THE COMPANY
All the Business activities contributing 10 % or more of the turnover of the Company shall be stated

St Name and Description of Main NIC Code of the Product/Service % of total turnover of the Company
No. | Products/Serwces
1 INVESTMENT CO. 1 NIL 100 %
3.PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:
SI | NAME AND ADDRESS OF THE COMPANY CIN | HOLDING/SUB | % OF SHARE | APPLICABLE SECTION
NO. | _ _ | SIDIARY | HELD
r JOONKTOLLEE TEA & INDUSTRIES LTD. LO1132WB1900PLC000292 100 % 100.00 % 2(87)
4. SHAREHOLDING PATTERN
Category of No. of shares held at the beginning of the Year No. of shares held at the end of the Year % change during
Shareholders | the year
- | Demat Physical Total % of Total | Demat Ph?,/sical Total % of
Shares Total
Shares
| A. Promoters | I
(1} Indian [ 4 | _
a)individual/HUF | 0 0 0 0.00 [ 0] 0 0 0.0 Ni 0
b) Central or
Stafce Govt | |
c)Bodies ' 0 212,271 212,271 100.00 0| 2122711 212271 100.00 Nl 0
Corporates [ | |
d) Bank/Fl 0 | 0 | 0 | o] o] 0 | 0 0 0 0
e) Any Other 0 0 0 | 0 0 0 | 0 0 0 0
SUB TOTAL (A) (1) 0 | 0 0 0 | 0 0 | 0 | 0 0 0
2,12,271 2,12,271 | 100.00 0| 212,271 | 212,271 | 100.00 Nil | 0
(2) Foreign
a)NRI Individuals 0 f)q O 0 0 0 0 0 0 0
b) Other 0 0 0 0 | 0 | 0 0 0 0 0
_Individuals
c)Bodies. Corp 0 0 | 0 0 0 | 0 | 0 0 0 0
SUB TOTAL (A) (2) 0 | 0 | 0 | 0 | 0 | 0 0 0 0 0
Total Shareholding 0 2,12,271 212,271 100.00 0| 2,12,271 | 2,12,271 100.00 Nl 0
of Promoter
(A)=(A)(1)+ (A)(2) r
B Public
Shareholding
(1) Institutions +
a) Mutual Funds 0 0 0 0 0 0 0 0 0 0
b) Banks/F! | 0 0 0 0 | 0 0 0 0 0 0
a) Central or Sate 0 0 0 0 | 0 0 0 0 0 0
- Govt .
b) Venture 0 0 0 0 | 0 0 0 | 0 0 0
Capital Fund
c) Insurance Co. | 0 | 0 0 0 | 0 0 0 0 0 0
d) FliS | o] 0 | 0 0 | 0 0 | 0 | 0 0 0
 SUB TOTAL (B)(1) 0 0 0 0 | 0 0 0 0 0 0
(2) Non ! | |
| Institutions
a)Bodiés Corporate 0 | 0 | 0 0 0 0 0 0 Nil 0
b) Individual 0 0 0 0 0 | 0 Nil 0




a)Bodies Corporate [ 0 0 | 0 0 | 0 | 0 | 0 | 0| il 0
b) individual 0 0 0 0 0 0 Nil 0
Shareholders L | | . | _ | |

Having nominal 0 0 0 0 0 0 0 0 0 0
Capital Up to One

Lakhs _ | _ _ ' ‘

Having Nominal 0 0 0 0 0 0 0 0 0 0
Capital more than

One Lakhs | | | | | | | |

c)Any other 0 0 0 0 0 0 0 0 0 0
Clearing Member _ , ' |
SUBTOTAL (B)(2) | 0 ] 0| 0 | 0 0 0 0 | 0 | Nil | 0
Total Public 0 0 0 0 0 0 0 0 Nil 0
Shareholding

(B)=(B)(1)+(B)(2) |

SHARES HELD BY 0 0 0 0 0 0 0 0 0 0
CUSTODIAN (C ) 4 | | |

TOTAL (A)+(B)+(C) 0 2,12,271 2,12,271 100.00 | 0| 212,271 | 212,271 100.00 0 0

SHAREHOLDING OF PROMOTERS

—

Sl Shareholder Name Shareholding at the beginning of the Year | Shareholding at the end of the Year % Change in the
No. Shareholding

No . of % of Total | % of Shares No . of % of Total | % of Shares

Shares Shares of pledged Shares Shares of pledged

the encumbered to the encumbered
Company total shares Company to total
| | _ | | shares |
1 JOONKTOLLE TEA & 2,12,271 100.00 0 2,12,271 100.00 0 0
| INDUSTIRES LTD. ' ‘

2,12,271 100.00 0 2,12,271 100.00 0 0
CHANGE IN PROMOTERS SHAREHOLDING
S| No. Shareholding at the beginning of the Cumuiative Shareholding during the Year

Year
" No. of Shares % of Total Shares of No. of Shares % of total Shares of the
the Company Company
1 | At the beginning of the Year No changes in Promoter shareholding during the period
2 Date wise Increase/decrease in Promoters No changes in Promoter shareholding during the period
Shareholding during the year Specifying the
Reasons for increase/decrease

3 At the end of the Year No changes in Promoter shareholding during the period

SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS (OTHER THAN PROMOTERS, DIRECTORS ETC)

S No. For TOP TEN SHAREHOLDERS SHAREHOLDING AT THE BEGINNING OF THE SHAREHOLDING AT THE END OF THE
YEAR YEAR
No. of Shares % of Total Shares No. of Shares % of Total Shares
E : : : -
p) _ _ ] _
3 ] ] ] _
A _ _ ] _

SHAREHOLDING OF KMP AND DIRECTORS

SI No.

For TOP TEN SHAREHOLDERS

| YEAR

SHAREHOLDING AT THE BEGINNING OF THE

YEAR

SHAREHOLDING AT THE END OF THE

No. of Shares

% of Total Shares

No. of Shares

% of Total
Shares




PRANAV INFRADEV CO. PVT. LTD.

5.INDEBTNESS OF THE COMPANY INCLUDING INTEREST:- Nil

6. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration of MD/WTD and/qr Manager

Sl. No. Particulars of Remuneration ' MD/WTD Manager | Total Amount
1 Gross Salary'
a)Salary as per prOvisions contained in section 17(1) of the Income Tax Act, - - -
1961
| b)Value of perquisifeé u/s 17(2) of the Income Tax Act, 1961 - - -
é) Profits in lieu of'salnarﬂf under section 17(3)'0ftthe Income Tax Act, 1961 - - -
2 ~ Stock Option ’ ' - - i i
3 Sweat Equity - - -
4 Commission [
- as % of profit - - .
. others - - -
) S ~ Others -
| TOTAL (A) | A - :
Ceiling as per the Act 1
B. Remuneration to other Directors
sl ' ~ Particulars of Remuneration Om Prakash Jugal Kishore Babu Lat Jay Kumar
. Modani Kakani Dhanuka Surana
N
O.
1 Independent Directors 4 |

| @ Feefor att'ending board / committee meetings

e Commission

¢ Others

TOTAL (1)

Other Non-gxecutiue Directors

| ® Fee for attending board / committee meetingé

e Commission

e Others

TOTAL (2)

TOTAL (B)= (1)+(2)

Total Managerial Remuneration

]

*Total remuneration to Managing Directors / Whole-time Directors / Manager and other Directors (being total of A and B)
C.Remuneration to Key Management Personnel other than MD/WTD and/or Manager

Sl. Particulars of Remuneration Total Amount
No.
1 Gross Salary per month
d)Salary as per provisions contained in section 17(1) of the - -
Income Tax Act, 1961
e)Value of perquisites u/s 17(2) of the Income Tax Act, 1961 - -
f} Profits in lieu of salary under section 17(3) of the Income - -
Tax Act, 1961
2 Stock Option - -
3 Sweat Equity - -
4 Commission
- as % of profit - -
- others - -
r S Others - -
TOTAL (A) | - -




PRANAYV INFRADEV CO. PVT. LTD.

7.PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES

Type

r

Section of th
Companies

| Act

e

| Brief

Prescription

| Details gf

Penalty/punishment

F

Authority(RD/NCLT/COURT)

| Appeal
Made

A. COMPANY

Penalty
Punishment
Compounding

NONE

b

B.DIRECTORS

Penalty
Punishment
Compounding

NONE

| Penalty

Punishment
Compounding

NONE

CHAIRMAN CERTIFICATION

|, OM PRAKASH MODANI, Chairman of M/s. PRANAV INFRADEV CO. PVT LTD., to the best of our knowledge and belief, certify that :

a) | have reviewed the Financial Statements and Cash Flow Statements for The year ended 31* March 2017 and to the best of my Knowledge

and belief:

(i) These statements do not contain any materially untrue statement or omit any material fact or contain statements might be misleading;

(ii) These statements together present a true and fair view of the Company’s affairs and are in compliance with the existing accounting
standards, applicable laws and regulations

b) There are, to the best of my Knowledge and belief, no transaction entered into by the Company during the Year which are fraudulent, illegal
or violate of the Company’s code of conduct.

c) | accept responsibility for establishing and maintaining internal control for the financial reporting and that | have evaluated the effectiveness
of the internal control systems of the company and | have disclosed to the Auditors and the Audit Committee, deficiencies in the design or

operation of internal controls, if any, of which | am aware and the steps | have taken or propose to take to rectify these deficiencies.

d) | have indicated to the Auditors :

(i) Significant Changes in Internal Control during the Year;

(ii) Signiticant Changes in accounting policies during the year and the same have been disclosed in the notes to the financial statements; and

(iii) Instances of significant fraud of which | have become aware and the involvement therein, if any, of he management or an employee having a
significant role in the company’s internal control.

(S—F ™ oo

Chairman




NARESH LAKHOTIA & CO.

\ Chartered Accountants

Independent Auditor’s Report
To the Members of Pranav Infradev Company Private Limited

Report on the Financial Statements

We have audited the accompanying tinancial statements of Pranav Infradev Company Private [imited (“the
Company™) which comprise the Balance Sheet as at 31™ March, 2017, the Statement of Profit and Loss
and the Cash Flow statement for the vear then ended. and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for matters stated in Section 134(5) ot the Compantes
Act, 2013 (the Act™) with respect to the preparation of these financial statements that give a true and tair
view of the financial position, financial performance and cash tlows of the Company In accordance
with the accounting principles generally accepted in India including the Accounting Standards specitied
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules. 2014, This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maimtenance of adequate
internal tinancial controls. that were operating ettectively tor ensuring the accuracy and completenoss of
the accounting records, relevant to the preparation and presentation of the tinancial statements that give a
true and fair view and are free from material misstatement. whether due to traud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

W have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included 1n the audit report under the provisions of the Act and the
Rules made thercunder

We conducted our audit in accordance with the Standards on Auditing specified under Section [43(10)

of the Act. Those Standards require that we comply with ethical requirements and plan and pertorm the
audit to obtain reasonablic assurance about whether the tinancial statements are tree from material
misstatement.

An audit mvolves pertorming procedures to obtain audit evidence about the amounts and the disclosures
i the hinancial statements. The procedures sclected depend on the auditor’s judgment. including the
assessment of the risks of material misstatement of the financial statements, whether due to traud or error.
In making those risk assessments, the auditor considers internal financtal control relevant to the
Company’s preparation of the tinancial statements that give a true and tair view i order to design audi
procedures that are appropriate in the circumstances. An audit also includes evaiuating the appropriateness
of the accounting polictes used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained 1s sufficient and appropriate 1o provide a basis for
our audit opinion on the tinancial statements.

CHATT RV INTFRNATIONAL CYNTRE 177 FLOOR, FLATNO. A 7. 33A. CHVWHRINGHE T ROAT
KOLKATA = 700071 '3 2226-4167




Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
1 true and fair view in conformity with the accounting principles generally accepted in India, of the state of

affairs of th

e Company as at 31% March 2017, and its loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

| As required by the Companies (Auditor’s Report) Order. 2016 (the Order™). issued by the Central
Covernment of India in terms of sub-section (11) of section 143 of the Act. we give In the "Annexure

AT asta

tlement on the matters specified in paragraphs 3 and 4 of the Order. 1o the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

(a)

(D)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

in our opinion proper books of account as required by law have been Kept by the Company so
far as it appears from our examination ot those books;

The Balance sheet. the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books ot account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companics (Accounts) Rules,
2014:

On the basis of the written representations received from the directors as on 31° March. 2017
laken on record by the Board of Directors, none of the directors 1y disqualified as on 3
March, 2017 from being appointed as a director in terms of Section 164 (2) ot the Act.

With respect to the adequacy of the internal financial controls over financial reporting ot the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its financial
position;

ii. The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses; and

111. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

1v. The Company has provided requisite disclosures in the financial statements as to holdings as
well as dealings in Specified Bank Notes during the pertod tfrone 8th November. 2010 1o
30th December, 2016. Based on audit procedures and relying on the management
representation we report that the disclosures are in accordance with books of account
maintained by the Company and as produced to us by the Management — Reter Note-20.

For Naresh Lakhotia & Co.
Chartered Accountants
Firm's Registration Number: 322224E

\paor®

Naresh

Proprietor
Membership number: 51249

Kolkata

—_—

L.akhotia

Dated: 9\":, ‘\,\cu?) Yo )




‘“Annexure A” to Independent Auditors’ Report
Statement referred to in our Independent Auditors report to the members of the Company on the financial
statements for the year ended 3 1st March 2017.

. (a)

(b)

(c)

11,

V.

V.

Vi,
vVil. (a)
(b)

VIII.

1X.

The Company has maintained proper records showing full particulars including quantitative
details and situation of its fixed assets.

The fixed assets have been physically verified by the management at reasonable intervals
and no material discrepancies were noticed on such veritication.

The title deeds of immovable properties in the form of Freehold Land measuring 206 Cottah,
6 Chittack, 17 Sq. Ft., having a book value of Rs. 20,24,79,869/-, acquired by the Company
pursuant to a Scheme of Arrangement and Amalgamation (*Scheme’) amongst various
companies from Joonktollee Tea & Industries Ltd (‘JTIL’) vested in JTIL under the scheme
from Joonktollee Enterprises Ltd are still in the name of Joonktollee Enterprises 1.td and not
in the name of the Company.

in view of the nature of produce being perishable, physical verification of the inventory has
not been conducted by the management and there s no inventory as at year end. In view
thereof, we are unable to comment on clause 3(11) of the Order.

The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability partnerships or other parties covered in the register maintained under Section |89
of the Act and as such clauses 3(iti)(a),3(ii1)(b) and 3(i11)(c) of the Order are not applicable.

The company has not given any loans or guarantees or provided any scecurity or made any
myestments and as such clause S0y of the order s notapphicable to the Conmpany

The Company has not accepted deposits trom the public.

The Central Government has not prescribed for the maintenance of cost records under
Section 148(1) of the Act.

According to the information and explanations given to us and the records ot the Company
examined by us, in our opinion, the Company has generally been regular in depositing
undisputed statutory dues including provident tund, employees state insurance, income-tax,

sales sax, service tax, duty of customs, duty of excise, value added tax, cess and any other
material statutory dues, as applicable, with the appropriate authorities.

As at 317 March, 2017, according to the records of the Company and the information and
explanations given to us, there were no dues ot income tax. sales tax. service tax. duty of

customs. duty of excise and value added tax that have not been deposited on account ot any
dispute.

Based on the information and explanations given to us by the management, the Company
has not detaulted in repayment of loans or borrowings from any financial institution. There
are no loans or borrowings from any bank, Government or dues to debenture holders.

The company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and any term loans during the year and as such clause 3(ix) of
the Order 1s not applicable to the Company.




X. During the course of our examination of the books of account carried out in accordance with
the generally accepted auditing practices in India, we have neither come across any instance
of fraud by the Company or on the Company by the officers or employees, either noticed or
reported during the year, nor have we been informed of such case by the management.

X1. The company has not paid or provided any managerial remuneration during the year and as
such clause 3(xi) of the Order is not applicable to the Company.

XI1, The company is not a Nidhi company and as such clause 3(xii) of the Order is not applicable
to the Company.

X111 According to the information and explanations given to us. there are no transactions with the
related parties and as such the question of compliance with Section | 77 and Section |88 of
the Act does not arise and there are no details required to be disclosed in the Financia
Statements etc., as required by the applicable accounting standards.

X1V, The Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review.

XV, According to the information and explanations given to us. the company has nol entered mto
any non-cash transactions with directors or persons connected with them.

XVI. The company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934.

For Naresh Lakhotia & Co.

Chartered Accountants

Firm's Registration Number: 322224E
Ol g

Naresh\lt;khotia

Proprictor

Membership number: 51249

Kolkata

Dated: 8"",\\/&@‘9) 20}




"ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL
STATEMENTS OF PRANAV INFRADEV COMPANY PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (""the Act"’)

We have audited the internal financial controls over financial reporting of Pranav Intradev Company
Private Limited ("the Company") as of March 31, 2017 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
hased on "the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of Indra™ These
responsibilities include the design. implementation and maintenance ot adequate internal financial
controls that were operating etfectively for ensuring the orderly and efficient conduct ot its business.
including adherence to company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors. the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2015,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal tinancial controls over financi
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on A
of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing. issued by ICAI and deemed to be prescribed under section 143(10) ot the Companies Act.
2013. to the extent applicable to an audit of internal financial controls. both applicable to an audit of
Internal Financial Controls and. both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
nerform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and it such controls opcerated eftectively in ali
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy ot the interna
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding ot interna
financial controls over financial reporting, assessing the risk that a material weakness exists. and
lesting and evaluating the design and operating effectiveness ol internal control based on the assessed
risk. The procedures selected depend on the auditor's judgement. including the assessment of the risks
of material misstatement of the financial statements. whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
tor our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance ot records that. in reasonable detail, accurately and tarhy retlect the
transactions and dispositions of” the assets ot the company: (2) provide reiwsonable assurance thal
transactions are recorded as necessary 10 permit preparation of financial statements 1 accordance with
oenerally accepted accounting principles. and that receipts and expenditures of the company are being




made only in accordance with authorizations ot management and directors ot the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial

statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financtal reporting, including the
possibility of collusion or improper management override of controls. material misstatements due 1o
error or fraud may occur and not be detected. Also, projections of any evaluation of the interna
financial controls over financial reporting to future periods are subject to the risk that the interna
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects. an adequate internal financial controls
svstem over financial reporting and such mternal financial controle over fimancial repoartine were
operating eftectively as at March 31. 2017, based on "the internal control over tinancial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit ot Internal Financial Controls Over Financial Reporting issued by the

Institute of Chartered Accountants of India".

For Naresh Lakhotia & Co.
Chartered Accountants
Firm's Registration Number: 322224E

M d
Naresh Lakhotia

Proprietor

Membership number: 51249
Kolkata

Dated: 8'\}‘,{\)\&...,/ 20V




_PRANAV INFRADEV COMPANY PRIVATE LIMITED

EQUITY AND LIABILITIES

Shareholders Funds
Share Capital
Reserves & Surplus

CURRENT LIABILITIES
Short Term Borrowings
Trade Payable

Total outstanding dues of Micro Enterprises & Small Enterprises

BALANCE SHEET AS AT 31ST MARCH, 2017

Note

Total outstanding dues of Creditors other than

Micro Enterprises & Small Enterprises

Other Current Liabilities

ASSETS

NON CURRENT ASSETS

Fixed Assets

Tangible Assets

Deferred Tax Assets (Net)
CURRENT ASSETS

Cash and Bank Balances
Short Term Loans & Advances

Wl P — -l .

Significant Accounting Policies

AS at
31-03-2017

Rs.

198,575,421

,———l—-——_.
200,698,131 201,617,331

4,150,000

2,122,710 |

58,770

487,370

10
Total :

1

The accompanying notes are an integral part of the financial statements.

As per our report of even date.

For Naresh Lakhotia & Co.
Chartered Accountants
Firm Registration No. 322224E

( Naresh Lakhotia )

Proprietor
Membership N0.51249

Kolkata

Dated @ t“"fi\wﬂ 201 3
/

i, w—

Total:| 235,391271! 205,077,331 |
|

204,873,237 |
121,662

361,047
38,325

205,394,271

m

DIRECTORS

oo

B.L. Dhanuka
DIN : 00484041

\Q
Mja(kani

DIN: 00582653

AS at
31-03-2016
Rs.

2,122,710
199,494,621

3,450,000

10,000 ¢

204,853,850 |
121,937

63,219
38,325
205,077,331

(3P Mo de-
O. P. Modani

DIN : 00615363

DIN : 00615452
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PRANAV INFRADEV COMPANY PRIVATE LIMITED

Revenue from Operations

Total Revenue

Expenses

Employee Benefit Expenses

| Finance Costs

Depreciation & Amortisation Expenses
Other Expenses

Total Expense

Profit/(Loss) Before Tax
Tax Expense :-

Current Tax

Deterred Tax

Profit/(Loss )for the year
| Earnings per Equity Share
(Nominal Value per Shares Rs.10/-)

Basic
Diluted

| Signiticant Accounting Policies

| As per our report of even date.

| For Naresh Lakhotia & Co.
Chartered Accountants

Firm Registration No. 322224E

v
(RS

: ( Naresh Lakhotia )
Proprietor
Membership N0.51249

Kolkata

Dated gt”"}wl 1o | )—

The accompanying notes are an integral part of the financial statements.

-
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2017
Note 2016-2017 2015-2016
Rs. Rs. ]
11 753,955
753,955 :
12 901,302 -
13 462,690 354 328
14 33,106 27,798
I 15 275,783 282 811
1,672,881 664,937 |
b A .
(918,926) (664,937
275 | 293
(919,201) (665,230)
16 '
(4.33) (3.13)
(4.33) 3.13)
1
DIRECTORS
& ,“ o t. Mo o
B L Dhanuka O P Modani
\N’M){ ' -
\}r/a J.K.{kam




PRANAV INFRADEV COMPANY PRIVATE LIIVIITED

Notes to the financial statements for the vear ended 31st lVIarch 2017

Note- 1 Singnificant Accounting Policies
Basis of preparation

a) These financial statements have been prepared in accordance with the generally accepted accounting principals in India under
the historical cost convention on accrual basis. The company has prepared these to comply in all material respects with the

accounting standards specified under Section 133 of the Companies Act, 2013 ('the Act’) read with Rule 7 ot the Companies
(Accounts) Rules, 2014 and other relevant provisions of the Act.

D) As the operating cycle i.e. the time between the acquisition of assets for processing and their realization in cash or cash
equivalent cannot be identified for company's business all the assets and liabilities have been classified as current or non-

current on the basis of operating cycle of 12 months as stated in the General Instructions for preparation of Balance Sheet in
the Revised Schedule VI.

i) Tangible Assets
Tangible assets are stated at their original cost net of accumulated depreciation.
i) Depreciation

The Company has effective 1st April, 2014 provided Depreciation on Tangible Assets on written down value basis over the
estimated useful lives of the assets in accordance with Schedule 1i to the Act.

itt) Recognition of Income and Expenditure

a) Income and Expenditure are generally recognised on accrual basis and provision is made for all known liabilities

Sales
D) Revenue in respect of sales is recognised as and when deliveries are effected.

Borrowing Costs
C) Borrowing Costs are recognised as expenses in the period in which they are incurred.

iv) Taxation on Income

a) Current Tax 1s provided as per the provision of the Income Tax Act, 1961. Minimum Alternate Tax credit is

recognised as an asset only when and to the extent there is convincing evidence that the company will pay normal tax
during the specified period.

0) Deferred tax arising on account of timing difference, being difference between taxable income and accounting income that
originate in one period and are capable of reversal in one or more subsequent period are recognised at the Income Tax rate
enacted or substantially enacted as on the Balance Sheet date. Deferred Tax Assets is recognised and carried forward only

to the extent that there is reasonable certainty that the same will be realised in subsequent period.Deferred tax assets are
reviewed at each Balance Sheet date to re-assess realization.




PRANAV INFRADEV COMPANY PRIVATE LIMITED
Notes to the financial statements for the year ended 31st March, 2017

Note - 2 Share Capital
Authorised :

2,40,000 {Previous year 2,40,000) Equity Shares of Rs. 10/- each

Issued, Subscribed and fully paid up
2,12,271 (Previous year 2,12,271) Equity Shares of Rs. 10/- each

a) Reconciliation of the number of Equity Shares

Balance as at the beginning of the year
Balance as at the end of the year

b) Rights, Preferences & Restrictions attached to shares

¢} Equity Shares held by holding Company
Joonktollee Tea & Industries Ltd , the Holding company and its nominees

d) Shares in the Company held by each Shareholders holding
more than 5% Shares
Name ot Shareholder

Joonktoliee Tea & Industries Ltd, the Holding company and its nominees

e) Shares allotted as fully paid up pursuant to contract without payment

payment being received in cash

No shares have been allotted during the period of five years immediately preceeding
March 31, 2017 pursuant to contracts without payment received in cash or by way of
bonus shares and there has been no buyback during the said period.

P

Note - 3 Reserve & Surplus :
Capital Reserve

Ba
Ba

ance as at the beginning of the year
ance as at the end of the year

ISecunities Premium Account
Balance as at the beginning of the year
Balance as at the end of the year

surplus in the Statement of Profit and Loss
Balance as at the beginning of the year
Add : Profit/{Loss) for the year

Balance as at the end of the year

As at

As at
31-03-2017 31-03-2016
(Rs.) (Rs.)
2400900 2400000
| 2400000 | 2400000
2122710 2122710
.__2122710 2122710

bl

r——

l Nos Amount{Rs.) | Nos Amount (Rs.]

2,12,271 21,22,710

2,12,271 21,22,710

!

21,22,710

2,12,271

2,12,271 21,22,710

L

The Company has one class of Equity Shares having at par value of Rs 10/-per Share and confer similar right as to dividend and of
liquidation ot the Company, the holders of equity shares will be entitled to voting. In the event receive the remaining asset of the
company, after distribution of all preferential amounts in proportion to their shareholding.

No. of Shares
212271

No. of Shares

212271

—

Nos % of Holding

Nos % of Holding

+ +

212,271  100% 212,271 100%
769,125 769,125
769,125 769,125
200,248,290 200,248,290
200,248,290 200,248,290
—_— ! ~—
(1,522,794) (857,564)
(919,201) (665,230)

r

(2,441,995) (1,522,794)

4

198,575,421

|
200,159,851




PRANAV INFRADEV COMPANY PRIVATE LIMITED
Notes to the financial statements for the year ended 31st March, 2017

——— S
As at As at
31-03-2017 31-03-2016
Note -4 Short Term Borrowings (Rs.) (Rs.) |
W L4t S
Unsecured Loans
tLoans Repayable on Demand from Body Corporates 4,150,000 3,450,000
4,150,000 | 3,450,000
——a Y —
Note -5 Trade Payable
Total outstanding dues of Micro Enterprises & Small Enterprises -
Total outstanding dues of Creditors other than Micro Enterprises 58,770 10,000 |
p—— o —r
& Small Enterprises. 58,770 10,000
= ==
Note 6 - Other Current Liabilities
Interest Accrued and Due on Borrowings 416,420 -
Employee Benefits Payable | 70,950
487,370 |
B —— — |
Note - 7 Tangible Assets
Current Year
GROSS BLOCK DEPRECIATION NET BLOCK
[PARTICU LARS As At | Addition during L As At Upto | For the year ended | Upto As At
| 01.04.2016 | the year | 31.03.2017 31032016 |  31.03.2017 [31.03.2017]  31.03.2017
e—— I
LAND 202,479,869 | 202,479,869 - 202,479,869
b § — — v m—— e emtema + - —
- e —-l S ——s - re—_ - .
DEVELOPMENT OF LAND 1,875,832 | ] 1,875,832 * 1,875,832
-+ ' 1 e ——t -+ -1 t i
BOUNDARY WALL 804,619 804,619 320,151 23,303 | 343,454 461,165 |
o - = e
¥ S . St ieram— = l e |
PLANT & MACHINERY | §?,56§_r 52,493 _ 90,061 o 23,887 9,803 33,690 56,371
Total:| 205,197,888 | 52,493 205,250,381 303,038 | 33,106 | 377,144 | 204,873,237 |
Previous Yeay
GROSS BLOCK DEPRECIATION
PARTICULARS As At . Additriog during ~As Al Upto | For the year ended Lpto A AL
01.04.2015 | the year 31.03.2016 31.03 2015 31.03.2016 31.03.2016] 31.03.2016 |
LAND ] | 202,479,869 202,479,869 ' ) 202,479,869 '
DEVELOPMENT OF LAND | 1.876.832 | 1 875,832 1,875,832
- -1 T TYE S —— ———ra— e at— e 1
BOUNDARY WALL 804,619 | 804,619 | 295.671 | 24480 | 320,151 | 484 468
y Ilv J —T|=
;PLANT & MACHINERY | 37,568 ! 3?,503] 20,569 | 5318 | 23,337; 13,081
! t 1 }
Total :| 205,197,888 | 205,197,888 316,240 I i 27,798J 344,038 204,853,850
As at | As at
31-03-2017 31-03-2016
Note - 8 Deferred Tax Assets (Net) (Rs.) (Rs.)
Defterred Tax Liability
Depreciation Ditference 988 713 |
Gross Deferred Tax Liability 088 713
Deferred Tax Asset
On Unabsorbed Losses 122,650 122,650
Gross Deferred Tax Asset 122,650 122,650 i
Net Deferred Tax Asset 121,662 121,937

T o et el = - L - .

T E——— e "




!PRANAV INFRADEV COMPANY PRIVATE LIMITED

Note - 9 Cash and Bank Balances
Cash & Cash Equivalents
Cash on Hand

Bank balances in Current accounts

'Notes to the financial statements for the year ended 31st March, 2017

e I —

As at As at
31-03-2017 31-03-2016
l (Rs.) (Rs.)
44,831 10,261

316,216 | 52,958 |

! 361,047 | 63,219
Note - 10- Short Term Loans & Advances
Mat Credit Entitlement 33,953 33,953
Advance Tax (Net ot Provision) 4,3724 4 372
38,325 38,325 |
| . e
Note - 11 Revenue From Operations
Sale of Vegetable 753,955
| 753,955 |
Note - 12 Employee Benefit Expenses
Salaries and Wages 896,829
Staff Welfare Expenses 4,473 - i
] 901,302 -
Note -13 Finance Costs o ]
Interest Expense
on Unsecured Loans 462,690 354,328
462,690 | 354,328 1
Note - 14 Depreciation and Amortisation Expenses
Depreciation on Tangible Assets 33,106 | 27,798
33,106 | 27,798
Note - 15 Other Expenses -
tAuditors Remuneration
For Audit Fees 12,500 10,000
For Other Services 2,500
Bank Charges 633 | 687
Conveyance Expenses 5,000 3,400
Filing Fees 1,244 2,440
Power & Fuel 21,480 22,210
Printing & Stationary 90 1,080
Professional & Legal Fees 9,150 9,115
Rates & Taxes 4,400 4 400
Plantation Expenses 218,786 209,479
Donation | 20,000 |
275,783 - 282,811
Note - 16 Earnings Per Share B )
Profit /(Loss) after tax available for equity shareholders (919,201) (665,230)
Weighted Average number of equity share outstanding during the year 212,271 212,271
Basic & Diluted Earning per share (4.33) (3.13)
|{ Face Value of Rs 10/- Each ) o o




PRANAV INFRADEV COMPANY PRIVATE LIMITED
Motes to the financial statements fgr the year ended 31st March, 2017

-

Note - 17
-|There are no separate reportable segments as per Accounting Standard - 17 prescribed under the Act.
Note -18- Related Party Discloures

i) _Name Relationship
Joonktollee Tea & Industries Ltd. Holding Company

(il) Particulars of transaction during the year ended 31st March, 2017

There are no transactions with related parties during the year.

Note -19

In accordance with the revised Accounting Standard AS-15, i.e. Employee Benefits, the company has recognised the short term employee

benefits accordingly and there are no post employement benefits, termination benefits and other long term employee benefits payable by
the company as per the conditions of employment or otherwise.

Note - 20

Disclosure of Specified Bank Notes{SBNs)

The details of Specified Bank Notes (SBN)* held and transacted during the period from 8th November, 2016 to 30th December, 2016 as
provided in the Table below:-

Particulars 1 SBN;_ | _Other -] ﬂ:tal
denomination
L B notes
Closing cash in hand as on 08.11. 2016 - ] 26,010 | 26,010 |
{+) Permitted receipts - _160,000 i Té-0,000 |
(-) Permitted payments i 116,852 lj 11J6,852
(-] Amount deposited in Bariks _-__: 4_1 ] | - _
LCIosing cash in hand as on 30.12. 2016 B L | 69,_1_5__8__ 691158

* For the purposes of this clause, the term ‘Specified Bank Notes’ shall have the same meaning provided in the notification of the
Government ot India, in the Ministry of Finance, Department of Economic Affairs number S.0. 3407(E), dated the 8th November, 2016.

Note -21- Previous Year's Figure

Previous year's figures have been rearranged/regrouped wherever necessary.

T. - L " —— i

As per our report ot even date.

For Naresh Lakhotia & Co.
Chartered Accountants

Firm Registration No. 322224E

M/ gﬂ’"‘ (£ w10 dos

( Naresh Lakhotia ) B. L. Dhanuka 0. P. Modani

Proprietor DIN : 00484041 m(r:mglsasa
.

DIRECTORS

Membership No.51249 ﬁb
\H" -

JTK. ant

DIN: 00582653 DIN : 060615452

Place : Kolkata

J. K."Sura

Dated 8/""‘,{\/\:-.7) Lo)y




PRANAV INFRADEV COMPANY PRIVATE LIMITED

Cash Flow Statement for the year ended March 31, 2017

1

3

Cash Flow from Operating Activities
Profit/(Loss) before tax

Adjustments for:

Interest Paid

Depreciation

Operating Profit/(Loss) before working capital changes

Adjustments for
Increase/(Decrease) in Trade Payables
Increase/(Decrease) in Other Current Liabtlities

Cash Generated from Operations
Taxes Paid
Net Cash from/(used in) Operating activities

Cash Flow from Investing Activities

Purchase of Piant & Machinery

Cash Flow from Financing activities
Loan taken/(repaid) from/to Others

Interest Paid
Net Cash from/ (used in) Financing activities

Net cash Inflow / (Outflow) [1+2+3]

Cash and Cash Equivalents-Opening Balance
Cash and Cash Equivalents-Closing Balance
Net Changes Cash and Cash Equivalents

| 2016-2017 || 2015-2016 ||
(Rs.) (Rs.) |
(918,926) (664 937)
462,690 354,328
| 33,106 27.798
(423,130) (282 811)
48,770 | | (46.671)
70,950 :
(303,410)] | (329.482)
_ (303,410)] ; (329,482)]
|
_ (52,493)] |
| (82,493)) | ]
700,000 650,000
(46,270) (354 328)
L 653,730 295 672 |
297,828 (33.810)
e LAV B | — ﬁ_._._'.
63,219 | | 97,029
361,047 63,219 |
| 297828 | (33810)

Thisis the Cash Flow Statement referred to in our report of even date

The above Cash Flow Statement has been prepared under the "Indirect Method" as set out
In the Accounting Standard - 3 on "Cash Flow Statements"

For Naresh Lakhotia & Co.
Chartered Accountants

Firm Registration No. 322224E

W”“’w
Naresh Lakhotia
Proprietor

Membership No. 51249

Kolkata

Dated Q“" i\Mhal 1O |

DIRECTORS

o i

B. L Dhanika

DIN - 00484041

. ro oo

O. P Modani

Dl?/oqﬁw%?.
\

DIN - LI 55
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PRANAYV INFRADEV COMPANY PRIVATE LIMITED
Cash Flow Statement for the year ended March 31, 2017

Cash Flow from Operating Activities
Profit/(Loss) before tax

Adjustments for:

Interest Paid

Depreciation

Operating Profit/(Loss) before working capital changes

Adjustments for :
Increase/(Decrease) in Trade Payables
Increase/(Decrease) in Other Current Liabtlities

Cash Generated from Operations
Taxes Paid
Net Cash from/(used in) Operating activities

Cash Flow from Investing Activities

Purchase of Piant & Machinery

Cash Flow from Financing activities

Loan taken/(repaid) from/to Others
Interest Paid
Net Cash from/ (used in) Financing activities

Net cash Inflow / (Outflow) [1+2+3]

Cash and Cash Equivalents-Opening Balance
Cash and Cash Equivalents-Closing Balance
Net Changes Cash and Cash Equivalents

| 2016-2017 II 2015-2016

(Rs.) ' l

(Rs.)
(918,926) (664.937)
462,690 354 328
| 33,106 27,798
(423,130) (282 811)
48,770 (46.671)
70,950 _
T (303.410)| | (329.482)
| (303,410)] | (329.482)]
(52,493)| | __
(52,493)| | ]
700,000 650,000
- (46,270) (354.328)
653,730 295672 |
297,828 (33.810)
63,219 97,029
361,047 | 63,219 |
297,828 || (33,810)]

This is the Cash Flow Statement referred to in our report of even date
The above Cash Flow Statement has been prepared under the "Indirect Method" as set out

In the Accounting Standard - 3 on "Cash Flow Statements".

For Naresh Lakhotia & Co.
Chartered Accountants
Firm Registration No. 322224E

../
W‘*”V
Naresh Lakhotia

Proprietor
Membership No. 51249

Kolkata

Dated Qt"‘ I\Mho' 1O

DIRECTORS

. i

B. L Dhanika

D

IN 00484041

Vo
J-m

LN L0 58 )




